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N view of the fact that insurance con- 

ditions in Missouri for many years 
past have been unsatisfactory in various 
respects, underwriters in general are 
gratified because of the reasonable tenor 
of the report recently filed by the special 
commission appointed nearly a year ago 
to consider the fire insurance situation. 
The commission heard the views of the 
people and of the fire underwriters in 
different parts of the State, and as a re- 
sult has formulated certain opinions and 
recommendations looking to the better- 
ment of the laws of the State in relation 
to fire insurance. The commission looks 
with disfavor upon the vexatious delay 
law, and believes that all fires attended 
by suspicious circumstances should be 
investigated by a fire marshal prior to 
the payment of losses by the insurance 
Companies. There seems to be no good 
feason why reciprocal insurance con- 
‘erns should not be subject to super- 
vision by the State, and the commission 
recommends that such associations be 
made subject to such supervision. As 
to the vital subject of rate-making, the 
commission adopts in substance the New 
York plan of permitting actuarial or 
‘ating bureaus which will be under the 


THE SPECTATOR 


supervision of the State authorities, and, 
correlatively, the prohibition of discrimi- 
nation in rates upon risks of the same 
character. Curiously, the commission 
recommends that “the anti-trust statute 
should be continued, as the proposed 
measure will not affect it.” The com- 
mission also advises that companies be 
prohibited from paying different rates 
of commissions to agents. It takes a 
broad view of the subject of fire preven- 
tion, recommending that school children 
be instructed along that line; and also 
suggests the advisability of fixing quali- 
fications which must be lived up to by 
agents in order to entitle them to licenses. 
On the whole, the report submitted by 
the commission is a sensible one; and if 
its recommendations are carried out, 
vexatious conditions which have existed 
in Missouri in the past should be much 
ameliorated. It remains to be seen 
whether or not the legislature and the 
Governor will coincide in the views ex- 
pressed by the commission. 


HE legislatures of nearly all of the 
States will be in session during the 

next few months, and those charged with 
the task of keeping track of proposed 
legislation in relation to the insurance 
business will doubtless be fully occupied. 
It is to be hoped that the efforts made in 
the past to inculcate reasonable and just 
ideas concerning the insurance business 
in the minds of members of State legis- 
latures will have produced more favor- 
able conditions than have heretofore ex- 
isted. Nevertheless, if the future is to 
be judged by the past, there will be many 
bills introduced in the various States 
which will necessitate a vast amount of 
work and argument on the part of the 
underwriters and their representatives in 
opposition to them. The subject of the 
regulation of rate-making in fire insur- 
ance is one which has lately aroused much 
discussion, and as to which many honest 
differences of opinion prevail. It is 
therefore more than likely that in many 
States bills will be introduced looking to 
State supervision of rate-making, if not 
the absolute making of rates by State 
officials. The fire insurance companies 
must be prepared to meet all arguments 
which may be adduced by the advocates 
of such measures, and must be har- 
monious among themselves as to the de- 
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gree of State supervision to which they 
are willing to consent. It seems to be 
the general opinion among fire under- 
writers that the New York law is a satis- 
factory one for the insured, and is one 
with which the companies can reasonably 
comply. It might, at least, be regarded 
as a safe compromise measure when 
more drastic laws are proposed. 


HE fire losses in the United States 
and Canada in November last, ac- 
cording to the compilation of The Jour- 
nal of Commerce, were exceptionally 
heavy for that time of the year. They 
amounted to $21,372,750, as against 
about $15,000,000 and $16,000,000, re- 
spectively, in the same months in 1913 
and 1912. The excessive loss in Novem- 
ber last has brought up the total for the 
first eleven months of this year to $212,- 
084,200, making it considerably more 
than for the corresponding period in 
either of the two next preceding years. 
It therefore appears likely that the total 
loss for this year will considerably ex- 
ceed what has come to be looked upon 
as being the normal yearly loss. 


F URTHER progress has been made in 

the direction of liberating cotton 
from restrictions so that it can be freely 
shipped to belligerent foreign nations 
without danger of delay or confiscation. 
France, as well as England, has now 
agreed that cotton will not be considered 
as contraband even when shipped to Ger- 
many or Austria; and an understanding 
has also been reached whereby shippers 
may obtain from British consuls in this 
country certificates which will exempt 
cargoes from interference on the part of 
British cruisers. As soon as sufficient 
neutral tonnage can be secured, there- 
fore, the heavy German demand ought to 
bring about large shipments to that coun- 
try. 


HE fire losses in Canada in Novem- 
ber, as computed by The Mone- 

tary Times, were $858,932. This is 
somewhat in excess of the October loss, 
but much below the November loss in 
either of the three next preceding years. 
If the loss this month shall not exceed 
that of December, 1913, the total for the 
current year will be about $6,500,000 be- 
low the total for last year, and also con- 
siderably less than in either 1912 or I9II. 
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NEW YORK SURVEYS 

State Federation of Underwriters.—We 
understand that a decided interest has been 
stirred up among the brokers concerning the 
State Federation of Underwriters, and that 
several hundred have signified their accession 
to the cause. This movement is likely to af- 
ford valuable aid to the companies in averting 
hostile legislation and in thwarting dangerous 
measures which are now threatened by the 
Insurance Departments. An united movement 
among brokers and agents to influence and 
educate public opinion in favor of reasonable 
and sane legislation must have a mighty effect 
upon affairs of the companies in the future. 








December Fires.—The number of Decem- 
ber fires in this city indicates a close race for 
pre-eminence between the present month and 
December, 1913. 

Boy an Incendiary.—The committee on sur- 
veys has sent out a notice that one Arthur D. 
Evander, aged fifteen, had confessed to setting 
fire to his mother’s dwelling on Forty-fifth 
street, Brooklyn, who was insured for $1500. 
He is held for sentence. 

Contingent Interest Form.—An offer was 
made by a city broker of a form insuring an 
agent of this city upon his contingent interest 
in a contract to pay him a percentage of his 
company’s profits for the year. Up to De- 
cember 10 the profits were large, and the fear 
that the margin would be swamped by some 
excessive losses this month led to the offer to 
insure against that result. This is not a new 
or novel expedient to make the profit sure and 
safe. 

Rotterdam Shipments—Marine companies 
are complaining that shipments are being made 
from Rotterdam to New York upon tramp 
steamers which are far below the usual stand- 
ard of the transatlantic lines. The companies 
are asked to insure cargoes on these boats on 
the terms usually accepted under open policies 
for the best steamers. The rates, however, 
have been advanced in spite of customers’ 
objections. 

W. O. Robb Speaks.—The speaker at last 
Tuesday’s meeting of the Insurance Society of 
New York, held in the New York Board room, 
was W. O. Robb, manager of the New York 
Fire Insurance Exchange. Mr. Robb pleased 
a good-sized audience with a talk on “The 
Appraisal,” and covered the matter of ap- 
praisals, options reserved for the companies 
and policy conditions (lines 3-5, 86-93). 


CHICAGO AND THE WEST 

Illinois Federation Expands.—The Four- 
teenth District of the Illinois Insurance Fed- 
eration was organized last week, E. F. Prideau 
of Elgin having been made chairman, Charles 
Lyman of Elgin, secretary, and George W. 
Alschuler of Aurora chairman of the advisory 
board. 

Cook County Field Club Meets.—At the 
annual meeting of the Cook County Field 
Club, held last week, the following officers 
were elected: Harold Hilton, president; Ed- 
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win J. Harrigan, vice-president, and E. P. 
Rogers, secretary and treasurer. After the 
meeting a luncheon was served at the Great 
Northern hotel. Anderson Pace, Industrial 
Commissioner of the Chicago Association of 
Commerce, addressed the members. 

Sprinkler Leakage Conference.—At a re- 
cent meeting of the Sprinkler Leakage Con- 
ference the Providence Washington was ad- 
mitted to membership, and the Home of New 
York withdrew its resignation, which had re- 
cently been tendered. 


BOSTON AND VICINITY 


Boston Stamping Bureau.—The Boston 
Board of Fire Underwriters has leased stamp- 
ing quarters in the Oliver building, where all 
policies written in the metropolitan district 
outside of Boston must be stamped in accord- 
ance with the terms of the new Boston plan 
recently adopted. The stamping system is to 
begin January 1. The committee on qualifica- 
tions has already prepared to begin its work of 
qualifying agents under the terms of the new 
plan for Boston (so-called). This work will 
not be pressed, however, until State licenses 
expire June 30. Some opposition to the plan 
seems likely to develop. 

Insurance Brokers’ Meeting.—The Insur- 
ance Brokers Association of Massachusetts 
held its regular meeting last week, but took no 
action with reference to the question of with- 
drawing the petition for an injunction against 
the Boston Board except to vote to appear 
before the Massachusetts Investigation Com- 
mittee in accordance with the request of Chair- 
man Riley, who desired a conference on the 
matter. 

Death of Robert Bennett.—Robert Bennett, 
one of the most widely known and best-liked 
special agents in the New England fire field, 
died at his home in South Natick last week of 
heart failure. He had been in the service of 
the North British and Mercantile of England 
for the past fifteen years, prior to which he 
was engaged in local agency work in West 
Newton. Mr. Bennett, who was fifty-nine 
years of age, is survived by his wife. 

Commissioner Adamson Speaks. — lire 
Commissioner Robert Adamson of New York 
City was the principal speaker at the meeting 
of the Boston Chapter of the National Fire 
Protection Association held last week. Fire 
Prevention Commissioner John A. O’Keefe 
also addressed the meeting. 


PLEAD FOR FIRE MARSHAL’S OFFICE 


Underwriters in New York Criticise Sug- 
gested Move to Abolish It 


Underwriters and fire protection people are 
watching with keen interest the suggested legis- 
lation which would remove the office of fire 
marshal in New York State. They regard such 
a move with gravest concern and believe it would 
seriously impair the present fire prevention sys- 
tem, limited as it is. They say that if the fire 
marshal’s office does not accomplish greater re- 
sults it is the fault of legislation which restricts 
its powers, rather than the absence of a field 
of operation. They suggest widening the au- 
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thority given to the fire marshal, and placing his 
office under the supervision of the Insurance De- 
partment. 

Believing that the fire losses in thig State are 
excessive, underwriters have done all in their 
power to restrict waste by preventable fires by 
testing safety devices and carrying on a cam- 
paign for educating the public. The chief 
power for good in the fire marshal’s office lies in 
co-operation with the insurance companies, but 
power should be extended to regulate the gales 
and storage of combustibles and explosives, A]- 
ready much good work has been accomplished 
in the matter of drills in factories and schools, 
and merchants’ associations and numerous other 
organizations have endorsed the fire marshal’s 
office, believing it absolutely necessary. 


November Imports and Exports 

Figures made public by the Department of 
Commerce show that November imports totaled 
$126,467,007, against $138,080,520 in October, $139,- 
710,611 in September, and $129,767,890 in August, 
and were $21,769,529 less than in November last 
year. November exports totaled $205,766,424, 
against $194,711,170 in October, $156,052,333 in 
September, and $110,367,494 in August, and were 
$39,772,618 below those for November last year. 
This falling off included a decrease of $71,401,324 
in cotton, all other articles, as a whole, showing 
a net increase of $31,628,706. 

The excess of exports over imports for the 
month was $79,299,417, compared with $56,630,- 
650 in October, $16,341,722 in September, and an 
import balance of $19,400,406 in August. 

Comparing the trade movements in the eleven 
months ended November 30, 1914, with those of 
a like period of 1913, imports show a total of 
$1,674,619,401, against $1,608,570,909 last year; 
and exports, $1,867,879,583, against $2,250,822,664 
last year. 

Gold exports in November aggregated $14,526,- 
482, against $6,662,958 in November, 1913; and in 
the eleven months $222,485,232, against $81,226,- 
017 in the same months of last year. Imports of 
gold in the last eleven months aggregated 
$53,278,678. 


Lumber Insurance Company to Retire 

The Lumber Insurance Company of New York 
will retire after expiration of its outstanding 
liability, and no new policies will be issued after 
December 31. The company’s liability on busi- 
ness other than lumber risks has been reinsured 
in the Western Assurance of Toronto, The Lum- 
ber was organized in 1904, and later merged with 
the Adirondack Fire; its capital is $400,000. The 
volume of business in the specialty with which 
the company dealt has not been sufficiently large 
to justify the stockholders’ investment, and 
there has in recent years been little profit in 
the general business. The Lumber Insurers 
General Agency will continue in business; it has 
built up a large line in connection with the class 
of risks of which the Lumber Insurance made 4 
specialty. 


—The Local Agents’ Manual and Book of Forms” 
has been published by the Underwriters Report. As 
its name indicates, this book of over one hundred 
pages is a practical work for the guidance of local 
agents. Among the subjects treated are: supplies, PU" 
poses of supply blanks, policy writing policy 
tions, the assured, policy clauses, queries, 
policy conditions, canceling policies when 4 Joss 0¢- 
curs, inspecting risks, making rates, agency conduct, 
hazards and policyforms. It also contains sample 
policy forms. This book sells at fifty cents per copy: 
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December 24, 1914 


MISSOURI COMMISSION 





Analysis of Report Recently Submitted 
to Governor Major 





HEARINGS HELD ALL OVER THE STATE 





Remedies Suggested in the Findings—Rate 
Making Discussed Thoroughly 


After a thorough investigation, which in- 
cluded all parts of the State, the commission 
appointed last January by Governor Major of 
Missouri to consider the fire insurance situation 
submitted its report last month. A summary of 
the most important findings was given in THE 
SPECTATOR of November 26. The commission 
has ordered its recommendations published, and 
a complete copy of the report has since been 
obtained. The conclusions which the Commis- 
sioners draw from their investigation are that 
the enactment ‘‘of statutes along the lines sug- 
gested’”” will be a great step “toward correct 
rules of action in fire insurance matters.’’ The 
commission also announces that legislative bills 
carrying into effect the recommendations of the 
report will be prepared for introduction. It also 
notes that it has recommended only such provi- 
sions as, when enacted, will ‘‘at least tend to 
be an intelligent instead of an unwise and im- 
practical application of sovereign power.’’ 


THE WORK OF THE COMMISSION 


The report is divided into two sections, the 
first treating of the complaints of the people 
and the companies, and an analysis of each. 
The section division of the work contains the 
suggestions of, and reasons for, statutory re- 
quirements which the commission believes will 
improve the situation. 

Telling how the Forty-seventh Legislature 
enacted an anti-compact law and repealed what 
was known as the Oliver law, the report begins 
by saying that a large number of stock insurance 
companies announced that it would be impracti- 
cable for them to do business in Missouri under 
the new statute, and they immediately discon- 
tinued writing policies. Conditions naturally be- 
came unsettled, as the legislature had adjourned 
and there was no ready means for giving the 
subject further legislative consideration. After 
tumerous conferences Governor Major appointed 
the commission to examine into the entire sit- 
uation and make a report. The report tells of 
the commission’s activities on its tour around 
the State, which began on January 26 last and 
continued two weeks. The itinerary was planned 
80 that the commission was enabled to sit 
twicea day. A final State hearing of three days 
at St. Louis was held. After these meetings the 
mmission attended the Assembly of the Na- 
tional Convention of Insurance Commissioners 
Which was investigating the same subject. 


THE STATE MEETINGS 

Dates and places of the meetings having been 
advertised in advance, crowds attended most of 
the commission’s hearings, and unusual inter- 
“t was displayed. The first important discovery 
Was that the people, both in the larger and 
Smaller towns, were lacking in knowledge of 
fire insurance either as a science or a business. 
In the main, the complaints of the people in- 
tluded seventeen topics. First there was a 
strong opposition to overinsurance, which it was 
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said tended to produce carelessness and often 
caused loss to adjacent propertyowners. It was 
felt that something should be done in the way of 
legislative action which would mitigate this 
cause of loss and its consequent higher rates. 

An apparent inequality of rates on seemingly 
the same grade of risk was also accepted with 
dissent. Generally, citizens had their own un- 
scientific knowledge of what constituted an 
equal degree of risk. The inconsistency of rate 
inspectors was also noted by the people at the 
meetings, and it proved one of the strongest 
causes for feeling against the companies, for 
there was a feeting that the insured should be 
able to receive authoritative information on 
rates, after one inspector disagreed with others 
who had made previous examinations. 


SEEMING INCONSISTENCY OF COMPANIES 


Attendants at the hearing often complained 
of absence of law delegating power to compel 
the exercise of diligence in the removal of fire- 
breeding conditions. Then, too, there were com- 
plaints against an apparent inconsistency of the 
companies in often raising rates after better fire 
preventive conditions had been installed. This 
was generally explained by some member of the 
commission, who pointed out that rates were 
made on a State-wide basis. Attendants at the 
meetings also pointed out the seeming over- 
charge in the rate for occupation tax. In fact, 
its elimination was demanded at one hearing, if 
it was found that it could not be handled 
equitably. 

Persons also opposed the action of non-resi- 
dents taking advantage of the Missouri courts to 
try their fire-loss cases, and complained against 
the lack of special power delegated to some spe- 
cial person to guard against and handle the sub- 
ject of incendiarism. Inquiry disclosed that it 
became common for firebugs, having been driven 
out of Illinois to,settle in Missouri, and it was 
said that local prosecuting attorneys were not 
sufficiently equipped to handle such cases. 

The apparent unfitness of certain agents was 
also criticised, and fault was found with the ab- 
sence of authority to specify the manner of 
electric wiring and flue construction, which are 
the greatest -causes of fires in Missouri. It was 
felt that a State offical should have the privi- 
lege of entering premises for inspections. There 
was also a general complaint that rates were 
high and a demand for an immediate reduction. 
This was weakened, however, when the chair- 
man of the commission told of the annual fire 
Joss. 


RATING BUREAUS 


A lack of knowledge as to the usefulness of 
rating bureaus was prevalent in the State, and 
complaints were preferred that companies were 
discriminating in their rates. This was made 
even more apparent by the total absence of pub- 
lic data on the subject. A demand was voiced 
that some legislation be enacted covering reci- 
procal concerns. Attention was also called to 
the excellent results obtained in Nebraska by 
the teaching of fire prevention in the public 
schools. Finally, it was pointed out at the 
Kansas City meeting that a lower rating was 
had when coinsurance was permitted. 

The companies, on the other hand, emphasized 
the fire waste in Missouri at the meetings which 
were held especially to hear their grievances. 
Some ascribed this to carelessness and ignor- 
ance of ordinary fire preventive methods; others, 
however, insisted that Missouri’s laws made the 
State a haven for fire criminals. The represen- 
tatives resented any charge of conspiracy, and 
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said they were not responsible for high rates. 
They also explained that where two agents, pos- 
sibly unacquainted with each other, quoted the 
same rate, they rendered their presidents liable 
to prosecution for felony and asserted that it 
was impossible not to transgress this law. Local 
agents said the valued policy law brought in- 
cendiarism, while company officials maintained 
that it increased the fire loss. 

As the court interpret and juries apply the 
vexatious delay law, the companies claimed it 
placed a penalty on them for doing what the 
honest policyholder wanted them to do, namely, 
see that only the loss actually sustained was 
taken from the common fund. They argued that 
this was in the interest of lower rates. Finally, 
representatives of the stock companies claimed 
that reciprocals and mutuals should be placed 
on an equally restricted footing with them. 


SUGGESTIONS FOR REMEDIAL LAWS 


The commission was at all places urged to 
recommend the enactment of a fire marshal law, 
and clothe the officer in charge with ample au- 
thority to investigate the cause, origin and cir- 
cumstances of fires, to prosecute and suppress 
arson, to prevent excessive insurance and en- 
force all State and municipal laws regarding 
fire prevention. He should also be empowered, 
the commission added, to make inspections and 
examination of property and order insurance re- 
duced to the true value of the property where 
he finds the latter overinsured, and should pre- 
pare a code of the safest methods of electric 
wiring and flue building. The fire marshal’s de- 
partment should be made an adjunct to the In- 
surance Department. 

A course of instruction in fire prevention in 
the school curriculums was also recommended. 
Believing that the fire insurance agent is a 
quasi-public officer, the commission thinks the 
standard should be high and states that the In- 
surance Department can best handle the sub- 
ject through a statute lodging therein discre- 
tionary powers. This should prescribe that 
agents shall be competent, and that the Super- 
intendent shall have power to ask applicants to 
furnish under oath any information deemed 
necessary, and to refuse a license to persons 
not qualified. A law was also recommended 
lodging in the Superintendent powers in the 
matter of the issuance and revocation of li- 
censes to brokers and public adjusters. The 
commission also thought it best to have foreign 
insurance contracts signed by resident agents 
reasonably near the location of the property 
insured. 


VEXATIOUS DELAY STATUTE 


It believes that the fire marshal should in- 
vestigate all fires which appear to be suspicious, 
and that the law should be amended to provide 
that during the time of the investigation no 
company shall be regarded as having vexatiously 
refused to pay a logs. 

The judiciary and citizens of Missouri, the 
commission says, will look with favor on an 
amendment providing that no suit brought by a 
resident against a foreign insurance company 
shall be removed to a Federal court. The mem- 
bers also believe all taxes levied on insurance 
companies should be paid directly to the State, 
and that all cities be denied the right to collect 
any additional tax. 

Although believing that reciprocal insurance 
can never supplant stock companies, the com- 
mission recommends that it be placed under 
strict supervision of the Insurance Department, 
which will prevent illegitimate concerns. The 
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commission also holds a brief for co-insurance, 
saying that it is particularly needed in the cities 
and communities where total fire losses are rare. 

The rate question is discussed at length, with 
an analysis of the arguments of the people and 
the companies. The difference between the fire 
insurance business and that of a merchant is 
shown, and one of the difficulties in fixing rates 
is seen to lie in the fact that future conditions 
are being dealt with while the cost to the per- 
son furnishing them cannot be determined 
definitely. Rates must be placed on a more 
scientific basis. The report also points out that 
rates must be equitable and recommends the 
following: 


Every company should be required to main- 
tain a public rating record open to the inspec- 
tion of its competitors and the entire public. 
- Each company can either have its own public 
rating record or a publi¢ record maintained by 
an actuarial bureau, provided such shows the 
true rate charged. This bureau must be open 
for membership to all authorized companies, but 
no insurer shall be a member of more than one 
bureau for rating the same risk. The expense 
of such bureau shall be paid directly by the 
members in proportion to the gross premiums 
received. All bureaus should be subject to the 
inspection of the Superintendent of Insurance, 
and these should show the rate which the com- 
pany purposes collecting, and if there is any 
change it must be made on the public record, 
where it can be known and the benefit given to 
all risks of the State in that class. Each rating 
bureau shall make an inspection of each risk 
rated and shall make a written survey thereto. 
No company shall be allowed to charge any 
rate which discriminates unfairly. All rebates 
and concessions are prohibited and the Super- 
intendent shall have power on complaint of a 
propertyowner to order any discrimination re- 
moved. Every stock company must file an an- 
nual report, itemized into commissions paid to 
agents, salaries paid, taxes paid and other 
underwriting disbursements. The aggregate 
amount of a company’s premiums, losses and 
expenses must be reported to the Superin- 
tendent each year, the latter may investigate 
necessity for a reduction of rates upon writ- 
ten complaint of any citizen, and any reduction 
ordered shall be applicable to such classes as 
may be determined by the company of bureaus 
subject to the Superintendent’s approval. The 
findings of the Superintendent shall be review- 
able by the courts. Insurance companies should 
be prohibited from paying different percentage 
of commissions to agents. The anti-trust sta- 
tute should be continued, as the proposed mea- 
sure will not affect it. 


Sues German Union Stockholders 


Kline Bros. & Co., a Florida corporation, has 
brought suit in the United States Circuit Court 
at Baltimore against the Baltimore Under- 
writers Agency and its stockholders. The suit, 
in which there are sixty-one defendants, has 
been begun to make them liable for a judgment 
of $1840 obtained by the complainants against 
the German Union Fire Insurance Company in 
1911. This company was organized under Dela- 
ware laws, with a capital stock of $200,000, which 
was later reduced to one-tenth that sum by 
amendments to its charter. When so reduced, 
the complainants say, liquidation dividends were 
paid to the stockholders, and the underwriters’ 
agency succeeded the company. 

It is alleged that under the Delaware law the 
reduction of the capital could not be made 
without providing for the payment of the com- 
pany’s debts, and at the time of the reduction 
the judgment had already been obtained by the 
Florida company, which issued execution against 
the insurance company, but could obtain nothing. 
The court is asked to require the defendants to 
disclose how much of the liquidation dividends 
each received. 


THE SPECTATOR 
AUTO FIRE ENGINES 


International Association of Fire En- 
gineers Makes Tests Annually 





FOUR MAKERS PARTICIPATED THIS YEAR 


Gasoline Engines Closely Approach Steam Engines 
in Reliability—Endurance Tests Prove Them 
Efficient 


[Continued from THE SPECTATOR of Dec. 17.] 


At the two last annual conventions of the In- 
ternational Association of Fire Engineers, ex- 
tensive endurance tests have been made of ma- 
chines submitted by the leading manufacturers. 
In New York, in 1913, the tests were of twelve- 
hours’ duration and eleven machines were en- 
tered; of these, one was an experimental en- 
gine and should not be counted, as no other has 
been built; two others were of a design which 
the manufacturer has not since followed to any 
extent and were faulty in several features about 
the engines, with resulting serious breakdown 
before the end of the runs. In all, seven of the 
machines were still running at the end of the 
test, three of which had not had to stop for 
any repairs. Listing the troubles recorded in 
these seven there was chargeable to the motor 
or transmission: air in gasolene, causing car- 
buretor trouble; water blown against spark 
plug; one cylinder not firing, and broken valve 
springs. The more serious troubles encountered 
in any of the machines were not in connection 
with the motor, but were in the pumps and 
would have been the same regardless of the 
form of power used to operate them. 


THE NEW ORLEANS TEST 


At the convention held in New Orleans in 
October of this year five machines, representing 
four different makers, took part in the test, 
which was for six hours instead of twelve. Of 
the different makes each represented a distinc- 
tive type of pump; the motors were also dif- 
ferent. All of the manufacturers ‘were essen- 
tially fire apparatus builders, and the engines 
submitted were the development of their efforts 
since the first introduction of automobile pump- 
ing engines, and were of special design for fire 
service. Changes, and in some cases a complete 
redesigning of the machine, had been made from 
the first machines put out, incorporating ideas 
and improvements developed by thorough tests 
or through failures and breakdowns. Of these 
machines all went through the six hours with- 
out a hitch, in so far as the motor or pump were 
concerned. One manufacturer encountered trou- 
ble with the clutch and had a delay of seven- 
teen minutes; although such an occurrence at 
an actual fire would be unfortunate, it should 
not seriously detract from the reliability rec- 
ords of automobile pumping engines, as the ma- 
chine could have been kept running at reduced 
speed; also this should really be charged to 
faulty design, in not having a more powerful 
or positive clutch, and not be classed as a 
failure chargeable to the type of machine. 

From these endurance tests and from many 
three and four-hour runs made of other ma- 
chines on acceptance tests, we are justified 
in concluding that some of the present auto- 
mobile fire engines, under competent handling, 
closely approach the steam fire engine in relia- 
bility of operation. The gasolene motor is a 
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more complicated machine than a steam en- 
gine, has more severe strains put upon it, and 
requires a more careful supervision to prevent 
heating or poor lubrication and to make the 
many small adjustments; because of this, more 
competent handling must be obtained not only 
to keep its efficiency up but to keep it in ser- 
vice at all. 


GREATER CAPACITY 


An advantage which in many ways offsets the 
lack of complete reliability is the greater cap- 
acity obtainable under practically all conditions. 
The steam fire engine is largely dependent on 
good coal and good stoking for its capacity, and 
often it is run at little better than one-half 
capacity; with the automobile engine little more 
is necessary than opening the throttle and the 
full-rated eapacity is obtained. Reliability of 
automobile fire engines in freezing weather, if 
exposed to spray, has been questioned; it can- 
not be said definitely that all or any of the 
present makes can meet this condition, but it 
is not beyond the mechanical design of such 
machines to be so built that the hood could be 
made waterproof and not have to be raised, and 
in such case there should not be any trouble 
from ice interfering with operation. 

It has been argued that the motor is only of 
sufficient reliability to permit its being used in 
getting the apparatus to the fire, and for pump- 
ing the steam engine must still be depended 
upon. As a matter of fact, the troubles to be 
expected with a gasolene engine are more liable 
to occur in road work, with the rapid changes 
of speed, than during a steady continuous run 
while pumping. Judging from records available, 
the continuation of this policy is also wrong in 
principle from the maker’s standpoint, as the 
steam fire engine was never designed for the 
speeds to which it is subjected when drawn by 
a tractor. In addition, a steam fire engine, even 
when motor drawn, requires a larger company 
strength by one man, at least, than an auto- 
mobile pumping engine company. The pur- 
chase of new tractor-drawn steam engines ap- 
pears to be very unwise and experienced en- 
gineers regard this course as not excusable on 
any grounds; certainly not in cities where sev- 
eral companies respond to every alarm, and the 
failure of one machine can be offset by calling 
in additional apparatus. 

As stated above, the machines tested in New 
Orleans were all the result of several years’ ex- 
perience and design, and have proved their re- 
liability; a purchaser of one of these may well 
expect a good and efficient product. Other ma- 
chines, either of new concerns or a radical de- 
parture in design made by an existing fire ap- 
paratus builder, should not receive the same 
classification, purely from the standpoint of de- 
signs or known excellency of workmanship; in 
fact, until an endurance test of at least the 
severity of those conducted at the conventions 
of the International Association of Fire Engi- 
neers is made with any particular type of ma- 
chine, it would seem inexpedient that it should 
be accepted for fire service. 


Hartford Institute Banquet in February 

The Insurance Institute of Hartford will hold 
its annual banquet in February. These affairs 
in the past have been brilliant social functions, 
and the banquet this year promises to eclipse 
any yet held. 

President L. N. Denniston has appointed the 
following committee to have full power to make 
arrangements: J. S. Chehowski of the tna 
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Life, chairman; L. M. Willson, AStna Life; G. A. 
Hunt, Connecticut Mutual Life; A. W. Tyrol, 
Orient, and W. J. Scott, National Fire. The fol- 
lowing advisory committee has been appointed: 
J. M. Laird, Connecticut General; J. E. Rhodes, 
second, Travelers, and H. P. Dunham, A®tna 
Life. 

Company tables will be reserved for the ban- 
quet this year as usual, and charts of location 
will be ready soon. A captain of each table will 
be appointed to help lead the songs which will 
be sung and the cheers which will be given. 


$1,200,000 Fire in Pottsville 


Fire last week wiped out property in Potts- 
ville, Pa., valued at nearly $1,200,000, much of 
which was not covered by insurance. A large 
part of the loss consisted of stocks of holiday 
goods, and an entire block of buildings was de- 
stroyed. Inability to obtain a sufficient water 
supply is given as the cause for the rapid spread 
of the flames from the building in which they 
started. The electric power was shut off and 
the city was left without lights or street 
car service. City officials believe the Pottsville 
Water Company is responsible for the blaze, and 
business men who were burned out have retained 
lawyers to proceed against the concern. Mer- 
chants allege the company desired to keep up its 
big earnings and saved water, which might have 
kept the fire to a smaller area. Mayor Pierce 
Mortimer said he telephoned the water super- 
intendent, ‘‘Give us water or the whole city will 
go,” but the water was soon turned off alto- 
gether. 


Agents Use 85,000 Endorsement Blanks 


Manager William T. Benallack of the Michi- 
gan Inspection Bureau advises C. F. Hildreth, 
president of the National Association of Insw- 
ance Agents, that the endorsement blank of that 
body has been adopted as the official form of the 
Michigan Inspection Bureau, and that 85,000 
copies have been furnished on request to Mich- 
igan agents. He adds that the adoption of the 
form by the Michigan Bureau undoubtedly will 
result in its general adoption. 

The endorsement blank issued by the Michi- 
&an Bureau is entitled ‘‘Uniform Standard Mich- 
igan” blank. The National Association is now 
printing a preliminary edition of 100,000 to sup- 
bly agents who have requested them, and has 
Spent $2000 in perfecting the blanks. It now 
seems likely that the blanks will be universally 


adopted and will be used by local agents and 
companies. 


Sea-Safety-Pact to be Considered 


It is expected that the Senate will spend some 
time before the first of the year reconstructing 
the safety-at-sea treaty. President Wilson be- 
lieves that the ratification of the pact will not 
Prevent the enactment of the La Follette sea- 
men’s bill, and administration leaders at Wash- 
‘ington are now trying to patch up the disagree- 
ment over the former treaty. This is merely an 
agreement between all the nations ratifying it 
‘o adopt certain minimum requirements, lower 
than the United States standards, but higher 
than those certain other countries; these apply to 
vessel equipment and manning. The President, 
It is said, has asked for a legal opinion as to 
Whether the ratification of this treaty would 
Prevent the seamen’s bill being acted upon. 


THE SPECTATOR 


CLASSIFICATION READY 


National Board Distributes Lists of 
Occupancy Hazards to Its Members 





ONLY 294 CLASSES OF RISKS IN ALL 


Commissicners and Marshals Approve of the Plan 
—Committee Praised for Work 


The National Board of Fire Underwriters is 
now distributing to its members the classifica- 
tion of occupancy hazards covering sprinklered 
and unsprinklered risks, which has been in the 
course of preparation by the actuarial bureau 
for the last month. Bound in a leather folder, 
the list and index, with the loss report form and 
rules of their application, make a pamphlet of 
seventy-four pages. The work of compilation 
was done by a committee consisting of E. G. 
Richards, chairman; George W. Babb, F. C. Bus- 
well, C. H. Coffin, C. D. Dunlop, H. A. Smith and 
James Wyper, and the classification is regarded 
as one of the National Board’s greatest accom- 
plishments in recent years. 

There are 241 classes of unsprinklered and 
fifty-three of sprinklered risks, divided into 
groups of non-hazardous, mercantile, manufac- 
turing specials, non-manufacturing specials, 
miscellaneous and automatic sprinklered risks, 
separate classification having been given to au- 
tomatic sprinklered risks since the report was 
made public. As the classifications of the dif- 
ferent companies have been more or less crude, 
the new classification embraces uniformity and 
completeness, which are absolutely essential to 
the companies. The Commissioners have not 
only approved but supported the work of the 
bureau, and in several States, where classifica- 
tins are requested, Commissioners have already 
announced their willingness to accept reports 
from the bureau instead of from each individual 
company. 


COMMISSIONERS’ RESOLUTION 


At the recent meeting of the Commissioners 
in New York this resolution was adopted: 

The National Convention of Insurance Com- 
missioners view with favor the progress made 
by the National Board of Fire Underwriters in 
preparing and adopting the classification of oc- 
cupancy hazards and reporting of fire losses, 
and we urge all insurance companies, whether 
of the stock or mutual class, to lend their co- 
operation and support to this movement to the 
end that the experience of all the companies 
may be classified and thus made available with- 
out the necessity of appealing to legislative au- 
thority te bring about this desired result. 

The convention also recommends that Insur- 
ance Commissioners seek the enactment of such 
laws, or changes in laws, of their respective 
States as will require the loss reports of the 
respective companies to be made in accordance 
with the plans adopted and now being worked 
out by the Actuarial Bureau of the National 
Board and this convention. 


FIRE MARSHAL’S ATTITUDE 


The Fire Marshals Association has also ap- 
proved of the plan of reporting losses and rec- 
ommended all classes of insurance companies 
joining the National Board in its movement to 
obtain reports of all losses in every State where 
such reports are requested. The Boston Fire 
Commissioner has also consented to the plan of 
receiving the bureau’s reports. 

The committee of the National Board having 
the work in charge has felt that, because of the 
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large amount of effort necessary in such an un- 
dertaking, it must have outside assistance, and 
R. E. Fletcher, manager of the statistical de- 
partment of the library bureau, has been en- 
gaged on a consulting basis. He will devote his 
attention to developing methods to be employed 
in producing classification statistics. 

The bureau’s work will consist of two depart- 
ments—one on writings and the other on losses. 
The method of reporting writings has not yet 
been determined, but companies have been asked 
to begin using the new classification January 1. 
The plan of reporting losses has been practically 


* completed, and full instructions are to be dis- 


tributed with sample cards. 


NO STAMPS ON CERTIFICATES 


Commissioner, After Hearing from Wash- 
ington, Issues New Ruling 


Superintendent of Insurance Frank Hasbrouck 
has made a ruling upon the application of the 
emergency revenue tax law to certificates issued 
by the Insurance Department which affects 
many thousands of agents and brokers trans- 
acting the business of insurance in this State 
and all insurance corporations. By a previous 
ruling, based upon an opinion of the United 
States Commissioner of Internal Revenue, which 
has since been changed, all insurance agents 
and brokers in the State were notified that an 
uncanceled ten-cent revenue stamp must ac- 
company every application for a certificate of 
authority required by the insurance law, so 
that such stamp might be affixed to the certifi- 
cate when issued. These instructions are now 
withdrawn and the Superintendent, in a circular 
letter, says: 


I beg to advise that all certificates issued by 
the Superintendent of Insurance, pursuant to 
the requirements of the insurance law, are not 
subject to the tax imposed by said act. Pre- 
vious advices from this Department to the con- 
trary effect, which were based upon earlier rul- 
ings of the Commissioner of Internal Revenue, 
are hereby withdrawn. All certificates executed 
by the Superintendent of Insurance in his of- 
ficial capacity will, therefore, be issued without 
affixing thereto any revenue stamp; and appli- 
cants for such certificates need not enclose 
stamps for the purpose of being affixed thereto, 
as required by previous instructions. 


Lloyds, London 


A recent issue of The Policy-Holder of Man- 
chester, England, contains an interesting ar- 
ticle in relation to the guarantees effected by 
underwriters at Lloyds, London. 

The Assurance Companies Act of 1909 requires 
companies writing fire and personal accident in- 
surance to file annual returns with the Board of 
Trade, but specially excepts underwriters at 
Lloyds. 

Ordinary companies transacting fire and per- 
sonal accident insurance must deposit £20,000 
with the Board of Trade and annually submit a 
report giving particulars as to the fire and acci- 
dent business, reserves in hand, ete. 

A member of Lloyds, doing the classes of busi- 
ness named, need only deposit £2000 and furnish 
a yearly statement showing the extent and char- 
acter of the fire and accident business effected 
by him. However, there is an alternative for 
even this reduced requirement, namely, that: 

(a) All premiums shall without any apportion- 
ment be placed in a trust fund (in accordance 
with the provisions of a trust deed). 


(b) Underwriters shall furnish security which 
shall be available solely to meet claims, which 
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security may be furnished in the form of either 
a deposit or a guarantee, or partly in one form 
and partly in the other. 

(c) The underwriter shall submit his accounts 
to an accountant approved by the committee of 
Lloyds, and lodge with the Board of Trade, not 
the accounts themselves, but the auditor’s cer- 
tificate. 


On November 27, last, according to The Policy- 
Holder, Sir Harold Elverston asked certain ques- 
tions of the president of the Board of Trade, to 
which the latter official replied as follows: 


The Board of Trade have no record of the 
names of the gentlemen who ceased to act as 
Underwriters at Lloyds during the years 1913 
and 1912, but I am informed by the committee 
of Lloyds that the numbers for those two years 
are twenty and twenty-four, respectively. 

No Lloyds underwriters have furnished the 
Board of Trade with a statement showing the 
extent and character of the business effected by 
them in accordance with Schedule 8 (B) and (C) 
I (b) of the Assurance Companies Act, 1909; 544 
underwriters elected to comply with the alterna- 
tive requirements contained in Schedule 8 (B) 
and (C) 2, and furnish the board with accoun- 
tants’ certificates. 

The amount of the deposits furnished in ac- 
cordance with Schedule 8 (B) and (C) 2 (b) of 
the Assurance Companies Act, 1909, by Lloyds 
underwriters as security for claims in connec- 
tion with fire and accident and other non- 
marine business is £263,750. The amount of the 
security furnished in accordance with the pro- 
visions referred to in the form of guarantees is 
£4,436,000. No part of these guarantees has 
been given by persons other than Lloyds mem- 
bers. 


It thus appears that the security in 1914 con- 
sists of the following: 


TOWDOMIES 56.0 5.6'60:5:0'0'0 000d 00 600s 50000 -- £263,750 

Guarantees by non-members.......... Nil. 

Mutual guarantees by members........ 4,436.000 
£4,699,750 


Comparing these figures with previous records 
obtained from the same source we find: 


1911, 1912. 1914, 

No. of members. 501 511 544 
Deposits ...... £228,250 £207,000 £263,750 
Guarantees, non- 

members..... 353,918 401,680 .ecoos 
Mutual guaran- 

tees by mem- 

bers 2,841,428 2,885,210 4,436,000 


The Policy-Holder makes the point that the 
mutual guarantees amount to no less than 94.4 
per cent of the total security, consequently their 
value is of vital interest to the public. 

In this connection The Policy-Holder goes on 
to say: 


The full text of the guarantee agreement 
shows that the liability of each guarantor is 
strictly limited as against all creditors to the 
sum set against his name, and within the limits 
of this stipulation they appear to be severally 
liable as between themselves to make good the 
contributions of any defaulter or defaulters. 
The committee of Lloyds have absolute discre- 
tion as to the admission or rejection of any 
claims, and ‘nothing in the agreement shall be 
deemed to confer on any person or policyholder 
whatsoever any right, title or equity of claim to 
participate in the moneys to be paid by the 
guarantors... . or to compel the committee to 
enforce the agreement or to render any account 
of the moneys received.’’ This means that, 
apart from the goodwill of the committee of 
Lloyds, these guarantees, forming over ninety 
per cent of the so-called security, are not the 
class of assets or security which an insured is 
entitled to expect, and certainly not such as we 
should recommend him to accept, for the com- 
mittee may, at their sole discretion, release any 
guarantor from all liability under an agreement 
upon such terms as they think fit, or they may 
even put an end to the agreement and repay to 
the guarantor the moneys which have been con- 
tributed, and no one presumably may question 
their action. 


THE SPECTATOR 


WAR STAMP TAX RULINGS 


C.J. Doyle of National Board Obtains 
Interpretations from Revenue 
Department 





REDEEM ON POLICIES NEVER IN FORCE 





But No Refund if Policy Was in Force for Even 
a Short Time—Other Decisions 


C. J. Doyle, associate counsel of the National 
Board of Fire Underwriters, acting under in- 
structions of the law committee’s special com- 
mittee on the war revenue tax, has obtained in- 
terpretations on the measure from Washington, 
affecting questions which have been received 
from members. 

G. E. Fletcher, Deputy Commissioner, advises 
Mr. Doyle that ‘‘documentary stamps affixed to 
insurance policies, which were never in force but 
canceled, may be redeemed.” A schedule is to 
be prepared, showing the number of the poli- 
cies and the value of the stamps affixed thereto, 
but which are to be removed and presented for 
redemption. This schedule is to be submitted 
under oath and will be verified by a revenue of- 
ficer sent by the Collector of Internal Revenue. 
The refunding claim must set forth clearly that 
the policies have not been in force and that the 
stamps were unnecessarily affixed thereto. The 
blank forms necessary for this action can be 
obtained from the Collector. 


WHEN REFUNDS CAN BE OBTAINED 


Mr. Doyle has warned the members of the Na- 
tional Board that a policy in force even for a 
fraction of a time, no matter how limited, is not 
entitled to refund on canceled stamps. He adds 
that it will not be necessary to wait until De- 
cember 31, 1915, or the termination of the law, 
to make application for refund on documentary 
stamps affixed to policies which were never in 
force, but companies can make up their state- 
ment monthly, quarterly, semi-annually, or at 
the termination of the law. This rule, however, 
does not apply to stamps on hand and not used. 

It is not necessary to affix a stamp to com- 
panies’ commission of authority to the agent if 
it does not carry power of attorney, to proofs 
of loss, or affidavits accompanying same, to as- 
signments or transfers of policies where the 
time of the original contract is not extended be- 
yond the period of the original policy, nor are 
stamps necessary where binder was issued prior 
to December 1, 1914, for the Department holds 
that the original binder was the contract and 
that, if issued and delivered before the law be- 
came effective, subsequent closing slips or poli- 
cies made after December 1, 1914, are not taxa- 
ble. 


North Carolina Rates Reduced 


The South-Eastern Underwriters Association 
has announced a series of rate reductions in 
North Carolina, effective from November 12, 
1914. The association says that under its con- 
stitution it is pledged to the encouragement of 
laws which tend to lessen the fire waste that the 
cost of insurance to the public may be reduced 
to the minimum consistent with the solvency of 
the companies. 

The resolution of the association says that 
the efficient administration of fire insurance 
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laws in the State has brought about a great im- 
provement in the service, a lessening of the 
number of incendiary fires and an improvement 
in building construction. The reduction is to 
be fifteen per cent in the final rating of al 
shingle or wooden roof dwellings in cities and 
towns, ten per cent on farm dwellings of a sim- 
ilar kind, and twenty per cent on certain speci- 
fied risks having metal roofs. 


General Adjustment Bureau’s Meeting 


A prosperous year was reported at the ninth 
annual meeting of the General Adjustment Bu- 
reau, which was held at the company’s head of- 
fice in New York recently. Operations for the 
fiscal year ending December 1 were as follows: 


1914. 1913. 
N’ber of losses adjusted. 10,132 8,222 
Policies represented..... 32,260 25,538 


Total insurance involved.$137,926,330 
Of which the bureau rep- 


$119,576,610 


POGGRLOR eccwsevecxcewe 103,663,815 87,122,490 
Percentage of bureau 

representation ........ 75.2% 12.8% 
T’t’l loss to all comp’s.. 23,006,994 22,682,132 
Loss to bureau comp’s... 16,675,328 15,766,791 


These do not include cases in which bureau 
adjusters have acted on assignment from the 
loss committee of the New York Board of Fire 
Underwriters. Colonel A. H. Wray, George B. 
Edwards and John B. Morton were elected direc- 
tors. Immediately after the stockholders’ meet- 
ing the directors came together; they declared a 
ten per cent dividend on the capital stock and 
re-elected C. D Dunlop and C. F. Shallcross, 
respectively, president and vice-president. 


ENDORSES FOREIGN COMPANIES 


Fire Brokers Association Calls Discrimination 
Unjustifiable and Not Neutral 


The Fire Brokers Association of New York at 
its last meeting adopted a resolution stating 
that the indemnity furnished by foreign com- 
panies regularly admitted to do business in the 
United States was not impaired by the war, be- 
cause their American assets are kept intact and 
separate from their foreign assets. The resolu- 
tion also mentions the obligation which Ameri- 
can companies owe those of foreign lands in 
maintaining the business of insurance in times 
of difficulty, especially after great conflagra- 
tions, where their payments constituted a large 
share of the losses. For example, the San Fra- 
cisco payments of foreign companies aggregated 
$80,000,000. 

The association put itself on record as oppos- 
ing any discrimination against foreign com: 
panies by members, which, it said, was not only 
unjustifiable, but contrary to the spirit of neu 
trality. The situation was brought to the atten 
tion of the association by Harold W. Lettom, 
United States manager of the Prussian National, 
and J. G. Hilliard. 





C. A. Post’s Home Robbed 


The home of Charles H. Post, manager of the 
Caledonian of Edinburgh, in Summit, N. J., ¥# 
entered and robbed last week of jewelry and 
silverware valued at several thousand dolla's 
Mr. and Mrs. Post were in New York at the 
time of the theft. This is the second robbery 
within a year, Mr. Post losing $1500 of silve™ 
ware some time ago in the same way. 
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PHILADELPHIA SOCIETY’S 
ACTIVITIES 


Election to Be Held on January 18— 
Interesting Lecture Course 


The annual meeting and election of officers of 
the Fire Insurance Society of Philadelphia will 
be held in the Bellevue-Stratford on Monday, 
January 18. The entertainment committee is 
already arranging to have leading insurance 
men and others prominent in professional and 
business circles speak at the dinner which will 
follow the meeting. 

Important benefits are being derived from the 
lecture course of the Insurance Institute, which 
jis now being given, and both employers and em- 
ployees have already gained increased efficiency 
from the talks. The course is divided into three 
sections, first, second and third-year classes, 
and the speakers scheduled for the remainder of 
the season include: 


First year—Hotels and Lodging Houses, J. D. 
Trump; Fire Protection, P. D. C. Steward; 
Clothing Factories, Mr. Trump; Correspondence, 
H. I. Brown; Standard Policy, William E. Miller; 
Building Construction, R. Harold McQuade. 
Second year—Woodworking Hazards, A. E. 
Bruen; Electrical Hazards, W. Devereaux, 
Clauses and Forms, H. Mark Reeve; Fire Pro- 
tection, Public and Private, Mr. Steward; His- 
tory and Philosophy of Fire Insurance Rating, 
H. C. Shaw; Carpet Yarn Process, H. P. Burke. 
Third year—Fire Protection, Automatic Sprin- 
klers, Mr. Steward; Chemical Hazards, Charles 
A. Hexamer; Kid Leather Works, Mr. Bruen; 
Deane Schedule, Fred M. Buckley; Fire Loss 
Settlement, A. L. Mooney, and Statutory Re- 
quirements, Dr. S. S. Huebner. 

Lectures have already been given by J. Somers 
Smith on Principles of Fire Insurance; Mr. Mc- 
Quade, on Common Fire Hazards; H. P. Burke, 
on Plan Drawing; Edgar A. Law, president of 
the society, on Correspondence, and Mr. Bruen, 
on Metal Working Hazards. 


American Resources 


In the December 21 issue of Brookmire’s Fore- 
caster, in an article on ‘‘Agricultural Condi- 
tions,” are given the data presented herewith. 
The first table shows the investments in agri- 
culture, and the second the amounts invested in 
certain classes of business and in government 
securities: 


AGRICULTURAL INVESTMENTS IN THE 
UNITED STATES 


MME so sie Ssas uarrnteeko nana i $40,000,000,000 
BEE DUMOINEE 6 iceiccdeccseccscces 8,500,000,000 
Farm machinery..........0s00ccece. 1,500,000,000 
BU OOIMIGIE oe giéi coos cccceveoses 6,000,000,000 


$56,000,000,000 


CAPITAL VALUES IN THE UNITED STATES 


INE ss 26:c ech cc cen eneneceees $56,000,000,000 
pinufacturing 23,000,070,000 

ailroads 21,000,000,000 
10,000 ,000,000 


CE ee reeare 4,000,000,000 
State and municipal bonds........ 3,000,000,000 
Federal bonded debt.............. 968,000,000 


$117,968,000,000 
The above does not represent the full amount 
of investments in this country, for there still 
Temain office buildings, residences, retail enter- 
Prises, etc. The Forecaster, mentioning the 
holding of $5,000,000,000 of American invest- 
Ments abroad, deduces that the returns are 
better in this country, and such foreign invest- 
ents in our securities should be a matter for 
Congratulation. 
Crop values this year are placed at $9,750,000,- 
000, Railroad earnings reflect light traffic, but 
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the authorized rate advance ought to be helpful. 
Building is slow; failures are numerous among 
small concerns and commodity prices show some 
recovery. 





To Liquidate Commercial Fire 

A petition for the voluntary liquidation of the 
Commercial Fire of Washington is to be filed in 
the District Supreme Court this week, according 
to a statement just made public by Robert R. 
Tuttle, president of the company. William 
Frank Thyson, secretary of the company, and 
James S. Easby-Smith have been selected as the 
individuals whom the courts will be requested 
to name receivers. 

The company has reinsured all of its liability 
in Alabama, Georgia, Florida, Illinois, Indiana, 
Maryland, Michigan, Missouri, New Jersey, Ohio, 
Pennsylvania, West Virginia, in the Nord- 
Deutsche of New York; the remainder of its out- 
standing liability was insured last week in the 
Globe and Rutgers of New York. 





Eastern Union Holds Meeting 

At the last regular meeting of the Eastern 
Union, held at the Down Town Association, New 
York, the executive committee was organized 
for the ensuing year. James Wyper, vice-presi- 
dent of the Hartford Fire, was elected chair- 
man, and P. Beresford, of the Phenix of London, 
was chosen vice-chairman. Several of the mem- 
bers criticised the tendency of continued re- 
duction in rates on sprinklered risks in con- 
gested neighborhoods, and the proposition was 
referred to the sprinklered risk conference com- 
mittee for consideration. A report which indi- 
cated that satisfactory progress was being made 
in straightening out the different methods of 
rating in various cities was read, and material 
advances were reported by the Boston commit- 
tee. Other committees, too, told of progress. 


Ottawa Rates Increased 


All rates on mercantile and manufacturing 
risks on buildings and contents of Ottawa, Can., 
have been increased by fifty cents on the no- 
coinsurance rate and proportionately on the co- 
insurance rate, with the exception of those of 
“fireproof” or ‘‘mill’ construction, or which are 
equipped with automatic sprinklers. A like in- 
crease has been made on lumber yards. Sprink- 
lered, mill construction and fireproof buildings 
are to be rerated. The increase is due to a 
deficiency in the water supply, and the board of 
control has asked for tenders for three new en- 
gines as a precautionary measure against a 
fire. 





Legislation for the Philippines 

The special committee appointed by the 
Philippine Commission to draw up insurance 
measures for the islands to be presented at the 
next legislature has completed its work and 
made public the draft of a new bill, which is 
far-reaching and provides for the admission of 
American and foreign companies, as well as the 
incorporation of native concerns with sub- 
scribed capital stocks of $125,000 or more. 

This measure, if adopted, is expected to bring 
about a great development of insurance in all 
its branches in the Philippines. For domestic 
companies one-half the stock must be paid up 
in cash before any policy may be issued, and the 
remainder must be payable within one year 
after the articles of incorporation have been 
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filed. Mutual concerns must have $125,000 
available in cash assets above all liabilities. 

The insular treasurer is named Insurance 
Commissioner in the bill, with the power to 
grant certificates of authority to foreign com- 
panies desiring to operate in the islands. These 
must have a paid-up unimpaired capital stock 
or assets equal to that required of the native 
companies. Before any business can be trans- 
acted companies must deposit with the Com- 
missioner securities composed of bonds of the 
United States or Manila or any other Philippine 
city entitled to issue them, or of the Govern- 
ment where the company shall have been or- 
ganized. This deposit may also be made with 
the Bureau of Insular Affairs in Washington, 
or with a safe deposit company to be named by 
the chief of that department, which shall hold 
the securities subject to his order. 

The measure will be discussed thoroughly by 
the insurance interests of the islands before it 
is presented to the legislature. 


Report on the Film Fire 


The board of survey of the New York Board 
of Underwriters has issued a report on the fire 
which occurred on the premises of the Ameri- 
can and European Film Company at 141 West 
Forty-seventh street. The fire was caused by 
a broken end of film catching in a motor used 
in operating the examining machine. Though 
the building was of a fireproof construction, and 
the length of time intervening between the start 
and discovery of the fire was exceedingly short, 
nevertheless considerable damage was done to 
the entire floor. About 150 films stored in metal 
cans in the room were destroyed. This is but 
another evidence of the necessity of sprinkler 
equipments, vaulted film storages and absolute- 
ly enclosed electrical machines in film. ex- 
changes. That a fire with but a few minutes’ 
headway, and with prompt action by the fire 
department, should be so disastrous is an evi- 
dence of the extra inflammability of films and 
of the hazard thereto attached. 


Novel Fire Decision 


On October 29, 1910, a fire occurred in the town 
of Warrington, Va., and for the purpose of 
stopping the spread of the fire a house was de- 
stroyed by the officers of the town. An action 
of trespass was brought by the owner against 
the town for $5000 damages. The Virginia Code, 
sections 1049 to 1067b, provides for the forma- 
tion of volunteer fire companies. Section 1053 
provides for the appointment of a principal en- 
gineer and fire wardens. Section 1060 declares 
that the principal engineer, or the warden com- 
manding in his absence, may direct the pulling 
down or destruction of any house or other thing 
that he may judge necessary to prevent the 
further spreading of fire; and section 1061 gives 
the owner of such property the right to recover 
the amount of the actual damage he may have 
sustained by reason of the same having been 
pulled down or destroyed under such direction. 
The United States Circuit Court of Appeals of 
the Fourth District in Page vs. Town of War- 
rington 210 Fed. 431, held that it was a pre- 
requisite to the authority of the town council 
under such act to appoint a principal engineer 
or fire warden; that there was an organized fire 
company within the town within such act; and 
hence where a declaration by a propertyowner 
to recover damages for the tearing down of his 
building alleged that the town, its officers and 
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agents, wrongfully blew up and tore down his 
building in order to stop a fire, but did not al- 
lege the existence of an organized fire company 
under the act in the town or show the ap- 
pointment by the council of anyone with au- 
thority to act under section 1060, it was fatally 
defective, the town being under no liability un- 
der the common law.—West Publishing Com- 
pany’s Docket. 


Held in Bail 


A press despatch from Wilmington, Del., 
states that Claire W. Anthony, Roland F. Bren- 
nan, ex-Senator Richard R. Kenney, Daniel M. 
Ridgely, Frank W. Anthony, and Harry A. 
Woodcock, all pleaded not guilty this week when 
arraigned in the Federal Court at Wilmington 
in the fire insurance cases: Kenney and Ridgely 
were held in $2000 bail, as there was only a 
single charge against them, while additional 
charges caused the court to hold Brennan in 
$4000 bail and the Anthonys and Woodcock in 
$2500 each. 


Would Extend Fire Limits 


There has been introduced into the Board of 
Aldermen of New York by Alderman Hamilton 
an ordinance which, if passed, will include ail 
Brooklyn in the fire limits. This ordinance also 
extends the limits of Queens, Richmond and The 
Bronx. Frame buildings are to be restricted by 
the measure except when designed for residen- 
tial purposes; are not equipped with more than 
fifteen sleeping rooms and cover less than 
eighty per cent of the plot. At present the out- 
lying districts of Brooklyn are not included in 
the fire limits. 


American National Fire, Columbus, Ohio 
The American National Fire Insurance Com- 
pany of Columbus, Ohio, was incorporated in 
October, 1914, and is now engaged in selling its 
stock. The capital is fixed at $350,000, and the 
initial surplus is to be a like amount, $10 shares 
selling at $20. It is intended to operate, at first, 
in Ohio, Indiana and Illinois, and it is expected 
that the company will be ready for business by 
June, 1915. John W. Zuber is provisional presi- 
dent, and Lloyd M. Richard is provisional sec- 
retary and treasurer. 


Northwest Not a Good Hail Field 


Reports of the representatives of the com- 
panies writing hail insurance, who met in Chi- 
cago last week, show that most of them have 
gained rather unprofitable experience in the 
Northwest in the last season, but that condi- 
tions were better in the Southwestern States. 
In some States five different rates are necessary 
for different parts to measure the hazards as 
developed by experience. The representatives 
in their conference considered hail conditions of 
last season and discussed plans for the future. 


Agents Cannot Divide Commissions 


Attorney-General Moose of Arkansas has 
given an opinion reversing a ruling which he 
made two years ago regarding the division of 
premiums by agents. The original opinion said 
that an agent had the right under the act of 1906 
to divide his commissions with the insured, but 
the Attorney-General now believes that the act 
of 1913 requiring uniformity in all rates conflicts 
with his original ruling, and dividing commis- 
sions now constitutes a violation of the law. 


THE SPECTATOR 


WAR RISK RATES STILL VARY 


Market Not Seriously Affected by German 
Raid on English Coast 


Although the recent German raid on the coast 
cities of northeast England caused a slight ad- 
vance in war transatlantic risk rates, the in- 
crease ranging from one-quarter to one-half per 
cent, the schedules announced by underwriters 
this week showed clearly that the rates showed 
an easier tendency, and the German failure to 
follow up its first attack on the British coast 
caused them to cut the figures again. Under- 
writers have, for a time, at least, ceased to fear 
of a possible loss in the North Atlantic route. 

Lloyds Underwriters did not raise their rates 
to any great extent, and this factor caused a 
corresponding action in this country. The rate 
for coverage to the west coast of England and 
Scotland rose last week from three-eighths to 
five-eighths per cent, and to the east coast, 
where the possibility of losses are feared most, 
from one to one and one-half per cent. 

Underwriters feel that the English Govern- 
ment will take steps to remove mines well off 
shore by the use of mine sweepers, but whether 
or not these are removed, none will penetrate 
to the Thames, for the current through the 
Channel runs north and will prevent this. Aside 
from the changes in rates to Great Britain con- 
ditions showed no change. 


New Hampshire Forest Fires Reduced 

According to the biennial report of the New 
Hampshire State Forestry Commission, more 
than half a million dollars of forest property 
has been saved by preventive methods in the 
last four years. In that period the average 
damage has been reduced from ‘$347 to $169. 
The Federal Government has employed forest 
patrolmen in the White Mountain reservation, 
as has the New Hampshire Timberland Owners 
Association, and in the last two years the State 
has established new lookout stations on the 
summits of four mountains. 


Automobile Underwriters of New York 

Following the agreement, as announced in 
THE SPECTATOR, of automobile companies in 
the New York district, with provisions for uni- 
form rates and a stamping bureau, a commit- 
tee has been named which will conduct the 
newly-formed Automobile Underwriters of New 
York. Charles K. Yungman, of the Insurance 
Company of North America, is chairman of the 
committee and 8S. K. Crawford is the secretary, 
The details for the stamping offices have not 
yet been worked out. 


Status of Cargo Under International Mari- 


time and Neutrality Laws 

“Enemy” signifies belligerent nation. 
Table is based on the assumption that the 
destination is the final destination of the cargo. 
In theory and long-established historical 
maritime practice commerce is free at sea so 
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long as you carry neutral cargo under a neutral 
flag, even to a belligerent’s port. 

Hence it follows as the leading principle that 
a vessel of a neutral flag can carry to a bel- 
ligerent’s port without ultimate loss. 

Prepared in reply to hypothetical questions 
on marine insurance complications that have 
arisen since the war broke out, by Willcox, 
Jack & Hughes, New York.—Monetary Times. 


Texas Fire Commission Reports 

Of the 20,000 fires which have occurred in 
dwellings in Texas in the last four years 69.2 per 
cent are classified as preventable, 11.2 per cent 
as unpreventable, and 19.6 as arising from un- 
known causes, according to a report of the State 
Fire Insurance Commissioner, recently made 
public. Of the preventable fires, flues caused 
more than 3000, as did exposures; while defec- 
tive heating was the next important item, being 
held responsible for 1878. 

Preventable fires constitute fifty-three per 
cent of all which occurred in the mercantile, 
special hazard and other classes, exposures and 
defective electric insulation being the principal 
causes. Of the 4500 unpreventable fires in these 
classes cotton fires make up the principal figure, 
1354 arising from that source. 


Sues Asheville for $47,000 


Stanley Howard, whose home was destroyed 
by fire last August, has brought suit against the 
municipality of Asheville, N. C., asking $47,000 
damages, because of the alleged poor water 
pressure of the city lines. He contends that 
firemen could not fight the blaze, as they had 
no water with which to check it. The building 
was located almost at the top of a mountain, 
at one of the highest points in the city. Of- 
ficials say the suit will be contested bitterly. 


Changes in Hartford’s Field Men 

Nicholas Hayes, a Williston (N. D.) banker, 
has been appointed superintendent of the Hart- 
ford’s Northwestern hail department, with 
headquarters at Minneapolis. He succeeds C. H. 
Baldwin, whose death was announced recently 
in THE SPECTATOR, and is experienced in the 
hail insurance line. J. E. Morris, a Plankinton 
(S. D.) banker, has been made special agent in 
the farm department in his State, and William 
Comrie has been appointed a special agent in 
North Dakota under his brother, State Agent A. 
A. Comrie. 


Bomb Insurance Goes Up 


Following the raid by German warships on 
Hartlepool, Whitby and Scarborough, England, 
bombardment rates on buildings in coast towns 
went up at Lloyds. In view of the rush of 
orders it was impossible to fix a uniform rate, 
as it varied between thirty and forty shillings 
per cent. Insurance against bombardment and 
aerial attacks on London was quoted at ten 
shillings per cent. 








Cargo Owned by 


Vessel Destination of at Time of Cargo whether 
Owned by Vessel and Cargo. Capture of Vessel. Liable to Confiscation. 
Ae! i YC fy par a ae Mod -sieloce Yes, whether contraband or not 
i: RN ee DOCUTTAL ORE. og 6.5.60 cece RI oan! op. 5 acne wo 4-v:h ococe Yes, whether contraband or not 
Dip NT 6a 856-5545 Mee es POUEOGN ONC > sie s sess os Lok RS ee oe at No, whether contraband or not. 
i NE 5 ois Gaede neat ENeMy'S DOIt......0lcce cede PERN Soo sto Used Ves, if contraband; no, if not. 
B; SEI 65 io oC na oe ee io gS, nr er eee Yes, if contraband; 20, if not 
et ees Meatrel Hert. sce sess eae Se eer No, whether contraband or not 
es 
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WARNINGS IN SOUTH CAROLINA 


Commissioner McMaster Sends Letter to 


Insurance Agents 
F. H. McMaster, Commissioner of South Caro- 
lina, has sent a circular letter to all fire insur- 
ance agents in that State, which reads as fol- 
lows: 


Now is the season when each fire insurance agent 
should go carefully over the business on his books 
and see that there is no over-insurance on stocks of 
goods, or any other property. 

Aside from the increased moral hazard, due to de- 
pletion of stocks of goods after fall trading, there 
also seems to be a general letting down in the care 
which propertyowners give to protection from fire or 
dinarily. This seems to be due to the nervous strain 
through which merchants and others pass during the 
harvest season and fall trading. Have you carefully 
considered any moral hazards that might be affected 
by low prices of cotton? 

Please do me the kindness to ask your Mayor and 
your fire chief to have all holiday rubbish removed 
from the streets and private premises. 

This appeal is made to you to use your best efforts 
both before and after the Christmas holidays, to re- 
duce the fire waste in South Carolina by inspecting 
risks and reducing insurance where such should be 
done. 

He has also addressed the mayors and chiefs 
of fire departments of the towns of the State as 
follows: 

For public information and for the benefit of those 
who may be uninformed on the subject, the Insur- 
ance Commissioner warns all persons who sell fire- 
works that they should see to it that they have a 
special permit attached to their insurance policies, cov- 
ering the sale of fireworks. If this be not done the 
policy is void, and in case of loss there will be a pos- 
sibility of the assured being unable to recover on his 
insurance. 

The same applies to the storage of benzine, gaso- 
line, or other inflammable substances; but particular 
attention is directed to the fireworks at this season 
of the year. 


Dwelling Moral Hazard Abnormal 


E. G. Snow, president of the Home of New 
York, has sent the following letter to general, 
State and special agents of the company: 


In times of great business depression and un- 
certainty such as prevail at present it is per- 
haps natural for insurance companies to expect 
some increase in the moral hazard, for that has 
been the general experience of companies in the 
past. The element of moral hazard, however, 
has heretofore manifested itself in an incerase 
of losses in mercantile and manufacturing 
tisks, but our attention and that of other lead- 
ing companies has recently been directed to the 
abnormal number and unusual size of dwelling 
losses, which are being reported, which conveys 
the impression that the moral hazard at the 
present time may have shifted from the as- 
sured’s place of business to his dwelling, partic- 
uwarly when the latter is well insured and the 
amount invested therein is really greater than 
the state of his business warrants. 

We are therefore prompted to suggest that, in 
view of the above possibilities, all dwelling los- 
ses, particularly where large amounts are in- 
volved, receive more than ordinary investiga- 
tion at the hands of our State and special 
agents and adjusters, and that particular atten- 
tion be paid to the condition of the claimant’s 
business affairs at the time of the fire. We de- 
sire to treat all meritorious claims with the 
greatest degree of fairness and to dispose of 
them with our usual promptness, but there is 
undoubtedly some reason for the extraordinary 
number of dwelling losses which are occurring 
at the present time, and we should be pleased 
to have our representatives use thir best en- 
deavors toward ascertaining the cause, if it be 
at all possible to do so. If there is any element 
of doubt in regard to the origin of the fire, or 
aly suspicious circumstances connected there- 
With, it would We well not to exercise undue 
haste about paying the claim. 


Most Fires Could Be Prevented 


Commissioner Adamson goes rather far, and perhaps 


too far, in deducing from his recent victory in the 


Appellate Division that hereafter people on whose 
Premises fires occur as a result of negligence can be 
made to pay, not only the cost of putting the fires out, 
ut also for any damage suffered by others as a result 
such fires, A 
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What the Appellate justices decided was that a 
case in which the Commissioner had tried to establish 
that contention, and had been beaten in the lower 


court, should be tried again. That is a triumph for 
him, and not a small one. Its importance and signifi- 
cance, too, are increased because the justices took 
pains to add that in the case under consideration ‘“‘the 
defendants’ failure to obey the Fire Commissioner’s or- 
der [as to the installment of automatic sprinklers] was 
both culpable and negligent.” As the city charter dis- 
tinctly provides severe penalties of just the sort the 
Commissioner is demanding for persons who allow 
preventable fires to occur, the way would seem to be 
open, or opening, for him to onluees the system of 
ag ag and prevention which is so well supported 
by his arguments. P 

It is questionable, however, whether the public has 
yet been educated up to the point of seeing responsi- 
bility for fires as he does, and as it has long been 
seen in several parts of Europe. If it has not, juries 
are not likely to convict in these cases. To do it 
would require a complete reversal of our accustomed 
mental attitude, which is that of viewing all fires not 
deliberately set as misfortunes instead of as evidence 
of culpability. 

The Commissioner’s theory of preventable fires is, 
of course, a perfectly sound one, and when they follow 
neglect to obey Department orders he now has a good 
chance to enforce the charter provisions, but in the 
other, vastly more numerous, instances, public senti- 
ment is as yet hardly ready to support him. In time 
it will be and the effects of whatever he can do along 
these lines will be good. The same principle might, 
and should be, applied to those who, by failure to take 
due precautions, spread disease among their neighbors. 
The day for that, unfortunately, is still more remote, 
though proper care would save us from at least as 
many maladies as fires.—New York Times. 


Sessions of State Legislatures in 1915 


STATE. Session Begins. ‘Time Limit. 
PRO a. 5 055%: wists nica 3's Jan. 10 50 days 
PRIMER? far atu: an clowadine es oacere March 1 60 days 
RIO onic e view evcaees Jan. 11 60 days 
PSUBUMEE ci ccccnseneene Jan 11 60 days 
California .vcccccsce wee Jan. 4 None 
COMMIS oie rviccceavane ns Jan. 6 None 
COMMeCtiCut ...0.c scenes Jan. 8 None 
PIIRWOIES vccccerxeardas Jan. 5 60 days 
PII: Siwraceccescnaews April 6 60 days 
CORE. ob dino vk ek Ree os June 23 50 days 
Oe RR ere rrr Feb 19 60 days 
WON arccrclat ce case nea Jan. 4 60 days 
RREOID cde eweceses cere. OS 6 None 
pO err soe Jatt. 7 61 days 
ROOO oo ire cencets eSsncens Jan. 4 None 
GO ober ei caences Jan 12 50 days 
WOM, occas ncarones Jan. 5 None 
Massachusetts .........- Jan. 6 None 
PEI, i dsdcesavadves Jan. 6 None 
PEMIGORORE. oc ccw ees n ne Jan. 5 90 days 
ee reererrr rc Jan. 6 70 days 
WEOGIIN aca cio sends we Jan. 4 60 days 
INGHIOOEE, pice cenuw cae ens Jan. 5 60 days 
Nevada Raat garcia ad ad sa Jan 19 60 days 
New Hampshire ........ Jan. 6 None 
New Jersey .......--0-- Jan. 2 None 
New :-Mexico.....:-0. Nov. 17, 1914 60 days 
ilo de C) eee ec ere Jan. 6 None 
North Carolina... ....+% Jan. 6 60 days 
North Dakota .....6:.060% Jan. 6 60 days 
CN Raa ees ewer lee Sabre Jan. 4 None 
CORBIN 6 ik eee cee cen Jan. 7 60 days 
GG SS Sac bees ke KT Jan. 11 40 days 
PennGyieamia ...nccceses Jan. 5 None 
ar On IED 5.00 eve ccewiema Jan. — 60 days 
Rhode Tene c.cescceckes Jan. 5 60 days 
South Carolina ....<+.-- Tan. 12 None 
South Dakota .......00- Tan. 5 60 days 
WOMMEURES eh aceececscenes Tan. 5 75 days 
WOM oclerecencvare wes Tan. A 60 days 
C1 Se re scernera Jan 13 60 days 
VOROOE 6 cscdee.ns xeon Tan. 6 None 
Washington . 5606-62 se8 Tan. 6 60 days 
West Virginia 22.0.0: Jan. 13 45 days 
WINCOMEIN: 6.5 563 sco cia ee 8 None 
Wyoming .....-cs-ecee- Jan. 12 40 days 


Fire Notes 

—The Capital Fire of Concord, N. H., will not re- 
new its license to do business in Maryland in 1915. 

—Desk room may be obtained at a reasonable rental 
in the Insurance Exchange, Chicago. See advertise- 
ment in another column. 

—W. H. Clark, president of the Quaker City Na- 
tional Bank, has been named president of the United 
Firemens of that city, succeeding the late Col. Robert 
B. Beath. 

—The Association of Fire Underwriters of Balti- 
more, Md., has adopted the short-rate cancellation 
table promulgated by the National Board of Fire Un- 
derwriters. 

—The Inter-State Fire of Detroit, 
licensed in Michigan on July 15 last, has since been 
operating solely in its home State, and will continue 
this course for some time to come. Calvin A, Palmer 
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is president of the Inter-State. W. A. Eldridge is its 
secretary, and S. D. Andrus is vice-president and man- 
aging underwriter. 


—The Continental of New York has received $1,- 
573,000 for its holdings of 3146 shades of Lake Shore 
stock, which has been held several years; when bought 
it cost $646,643. 


—Representatives in Louisiana of the Aachen and 
Munich will, on January 1, be placed under the juris- 
diction of the general agency of J. D. Kicthen & 
Brother of that city. 


—Among the matters to be considered by the ap- 
proaching session of the Arkansas Legislature will be 
the creation of the office of State Fire Marshal and a 
separate Department of Insurance. 

—William Bayka and Wadislaw Nicholoursez, the 
Jersey City saloonkepers who were convicted 
week of incendiarism, received a sentence 
one-half to fifteen years in State prison. 


last 
of from 


—George W. Flynn will, on January 1, assume the 
position of Southern examiner for 
wick Fire. 


: the New Bruns- 
For some time he has been examiner in 
the Southern department of the Home of New York 


—Robert Bennett, special agent of the North British 
and Mercantile of New York for Eastern Massa- 
chusetts and New Hampshire, died recently at South 


Natick, Mass. He had been with the company since 
1901. 


—Henry I. Brown was given a luncheon recently at 
the Fire Insurance Club of Philadelphia by employees 
of the Philadelphia. He was also presented with a 
loving-cup in memory of his twenty-five years’ con- 
nection with Henry W. Brown & Co, 

—The Dakota Pond of the Blue Goose gave a com- 
plimentary dinner at Fargo recently to J. G. La Beau, 
North Dakota State agent of the Springfield Fire and 
Marine. He is leaving North Dakota on acount of 
ill health, and will make his home in Ohio. 


—E. D. McCall has been elected president; Charles 
U. Hendrickson, vice-president, and F. M. Pond, sec- 
retary and treasurer of the Nebraska Fire Prevention 
Association. A large percentage of corrections were 
obtained in 1914, in which time more than 1600 in- 
spections were made. 


—The Home Mutual Benefit Association of Fay- 
etteville has been incorporated, with the following 
officers: President, J. S. Combs; vice-president, C. A. 
Pearson; secretary, G. B. Combs, and treasurer, C. A. 
Tromble. The company will write mutual fire insur- 
ance on the circle plan. 

—At a dinner given at the Hotel Knickerbocker, 
New York, in honor of Robert Adamson, Fire Com- 
missioner, miniature fire engines were shown run- 
ning around the table and were made to extinguish a 
blaze, which was lighted on a small model of a cot- 
tage in the middle of the table. 

—A prominent agency in North Carolina is taking 
legal steps to prevent the enforcement of the new 
rule in regard to term rates for fire insurance. The 
Insurance Commissioner has not as yet passed on the 
rates, therefore several agencies and companies are 
reported as refusing to use them. 

—Members of the Brooklyn Insurance Brokers 
Association met last week for their third annual din- 
ner and stag at the Imperial Hotel, Brooklyn, and en- 
joyed an interesting programme. The speakers in- 
cluded John A. Ecker, C. A. Hegeman and C. S. 
Cavanagh. They were introduced by the president of 
the association, John L. Hastings. 

—Charles A. Moore of New York, president of the 
hardware firm of Manning, Maxwell & Moore, Inc., 
and a director of the Continental of New York, died 
recently from heart trouble while sailing abroad on 
the steamship “Rotterdam.” The message telling of 
Mr. Moore’s death was received by Henry Evans, 
president of the Continental. 

—The Philadelphia Fire Marshal pays tribute to the 
effectiveness of the city’s inspection system in his re- 
port recently issued. Firemen are used for the work, 
and the Marshal says that they are responsible for 
the prevention of many fires, and in the year have 
made more than 60,000 inspections. 

—In answer to an inquiry, Commissioner Henry of 
Mississippi has ruled that licenses issued to com- 
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panies give them the right to transact business all over 
the State, and any contracts entered into whereby the 
parent company writes in one portion of the State 
and the underwriters’ branch of the company in an- 
other will not be enforced by his Department. 

—The $50,000 libel suit begun against Commissioner 
Herman L. Ekern, Deputy Commissioner George E. 
Beedle and Actuary Lewis A. Anderson of Wisconsin 
by the Commercial Fire of Washington in 1911, 
‘charging that the company was libeled in the report of 
Actuary Anderson when refused admission to Wiscon- 
sin, has been dismissed on plaintiff’s request. 

—No. 190 of the ‘“‘Red Books” of the British Fire 
Prevention Committee embraces the committee’s record 
for 1913, and relates to Christmas warnings; safe- 
guards for school entertainments; circulars on in- 
flammable materials for costumes and decorations, and 
celluloid dangers; flannelette dangers; portable chemi- 
cal fire extinguishers; self-contained smoke helmets, 
and queries and replies. 

—W. S. Diggs, president of the Ohio Insurance 
Federation, who has been devoting a considerable 
amount of time to organization work in other States, 
returned recently from a trip through Indiana. In 
connection with the numerous reports of a contem- 
plated national organization with which the various 
State federations were to be affiliated, Mr. Diggs 
said he did not believe the time is ripe for a national 
federation. 

—The nominating committee of the New England 
Insurance Exchange has submitted its report on names 
to be voted on at the annual meeting early in January. 
The names are: Clifford H. Rice of the Niagara, for 
first vice-president; Walter A. Lawler of the New 
York Underwriters Agency, for chairman of the ex- 
ecutive committee; and Fred B. Luce, of the Phcenix 
of Hartford, and F. M. Johnson of the Royal, for 
members of the committee. 
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Changes in Charles W. Foulke Agency 

At the regular quarterly meeting of the direc- 
tors of the Charles W. Foulke Adjusting Agency, 
Inc., of Philadelphia, Pa., held at that office on 
the 16th inst., changes were made in the board: 
Robert P. Shick resigned as vice-president, but 
will continue on the board as one of the gen- 
eral counsel. Frank O. Stem of Berlin, N. J., 
was elected vice-president to succeed Robert P. 
Shick. He is vice-president of the Berlin Na- 
tional Bank. Harley J. Butte, medical direc- 
tor, resigned from the board of directors, but 
will continue as the medical director. The 
resignation of Clayton I. Staples, formerly direc- 
tor, assistant general manager and secretary, 
was accepted as of August 20, 1914. Aloysius 
Jones was elected secretary and will hold that 
office, together with office of treasurer. J. Al- 
bert Lewis, who since the resignation of Mr. 
Staples has been acting as assistant general 
manager, was elected director, assistant general 
manager and assistant secretary. Dr. Edmund 
B. Sweeney of Philadelphia, Pa., was appointed 
medical director to act in conjunction with Dr. 
Butte. 














Reinsures Anchor Life of Kansas 

The business of the Anchor Life of Kansas 
City, Kan., has been reinsured by the Farmers 
Life of Denver. The transfer, which includes 
about $1,500,000 of insurance in force, will be 
completed when J. E. Jones, special examiner, 
has finished his examination of the Anchor’s 
affairs. The reinsurance carries with it a trans- 
fer of the full reserve on business in force called 
for by outstanding contracts, fully protecting 
the policyholders, says Superintendent Lewis. 
The Anchor began writing in 1911. 


THE SPECTATOR 


THE PRUDENTIAL MUTUALIZATION 


Another Step Taken When Chancellor 
Walker Approves Proceedings 


On Tuesday of this week one more step was 
taken in the process to mutualize the Pruden- 
tial Insurance Company of America, Newark, 
N. J. Chancellor Walker sitting at Trenton on 
that day approved the proceedings thus far en- 
acted, after Vice-President John K. Gore had 
testified that the law had been complied with 
and also as to the present amounts of assets and 
liabilities of the company. The Chancellor then 
appointed Austin Colgate, president of Colgate 
& Co., as sole trustee for the policyholders. The 
law provides for the appointment of not more 
than three trustees, but the court was of the 
opinion that one would be sufficient. An inter- 
val of thirty days must now elapse before the 
final act—that of paying for the stock—is con- 
summated. 


An Interesting Publication 


A beautifully printed book, bound in white 
morocco, has been issued by the Metropolitan 
Life Insurance Company of New York, detailing 
its history, its present position in the insurance 
world, its home office building and its work car- 
ried on therein. The volume is handsomely il- 
lustrated, the frontispiece being a fine vignette 
of President John R. Hegeman. A number of 
illustrations are given of the home office build- 
ing and the various departments, as well as old 
scenes of New York, in the neighborhood of No. 1 
Madison avenue. 

The opening chapter is an historical sketch, 
showing the beginning of the Metropolitan Life, 
its powers and scope under its charter, and the 
amendments thereto, its early struggle and phe- 
nomenal growth, its present commanding posi- 
tion in the realm of life insurance, and the Arm- 
strong Investigation Report on the company by 
the Superintendent of Insurance of the State of 
New York. Other chapters deal with the site of 
the Metropolitan building, a historic spot in the 
very center of the metropolis of the Western 
World; Madison square and its surroundings, a 
center of interest for generations—early history 
of the site which has long been closely identi- 
fied with American progress; the Metropolitan 
building, a monumental structure, architecture, 
its crowning feature the tower, its wonderful 
clock, a building that contains a city in itself— 
the Metropolitan Annex; the home office, in- 
terior of the great structure in which the Metro- 
politan work is carried on, the earlier offices of 
the company, the executive offices, the home of- 
fice staff, the divisions in which all the details 
of life insurance and the collateral activities are 
carried on—Pacific Coast head office; the char- 
acter of the Metropolitan’s business, premium 
rates, policy forms, plans of protection, special 
concessions to policyholders, bonuses to policy- 
holders, child insurance, the ordinary, interme- 
diate and industrial departments, health insur- 
ance, some of the company’s special policies, 
the aim and spirit of the Metropolitan from the 
life insurance standpoint; welfare work for the 
home office and field, co-operative disability in- 
surance, free life insurance, staff savings fund, 
free luncheon service, medical clinic, nursing 
service, recreation facilities, correspondence 
course, educational, musical and athletic activi- 
ties, library, a sanatorium for tubercular em- 
ployees of office and field; welfare work for 
policyholders, educational work on behalf of im- 
proved health conditions, a campaign against 
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tuberculosis, a free nursing service for indus- 
trial policyholders, health and happiness league, 
emergency relief in times of disaster, co-opera- 
tion with home builders and with social and 
health agencies. 

The volume contains over two hundred pages, 
including copies of the policy forms, and is an 
interesting history of a great beneficent though 
business institution. 


Conditions in Canada 
L. Goldman, managing director of the North 
American Life of Toronto, in a recent inter- 
view discussed life insurance conditions in 
Canada, in the course of which he said: 


In a general way the present year has been 
very satisfactory, both in regard to premiums as 
well as payments of principal and _ interest, 
showing on the whole practically no change 
from last year, but the unprecedented develop- 
ments since the outbreak of the war have cre- 
ated extraordinary conditions, which make it 
impossible to go into comparisons until these 
conditions have existed long enough to take 
definite form. 

There was practically no change indicated un- 
til the past few weeks, as business had been ex- 
cellent. Recently there has been a decided fall- 
ing off in new business and, at the same time, 
there has been indicated an increased demand 
for policy loans. 

There has been a remarkable increase in ter- 
minations, policyholders dropping out from vari- 
ous causes during the past few weeks. This is 
particularly the case with regard to _ lapses, 
where premiums have not been paid, the num- 
ber being greater than has been noted for many 
years. These lapses are to a greater extent in 
Western Canada than in the East. When poli- 
cies have come to a natural termination it is 
noticed that there has developed a demand for 
cash payments in full rather than for paid-up 
policies. 

Interest payments have been found to be ex- 
cellent; so far they have been beyond expecta- 
tions. The position of the company was never 
stronger than to-day, and there is not the 
slightest anxiety with regard to any of the 
mortgages, debentures, stocks or bonds. 

The remarkable condition of to-day is not that 
the situation is as bad as it is, but that it is 
not much worse. He points out the pace at 
which Canada had been living, the debt of set- 
tlement that was being piled up, and then, just 
when the settlement call was strongest, came 4 
world disaster, rending the whole fabric of com- 
merce and finance. And yet the damage which 
had been done is comparatively small; Canada 
is weathering the storm in splendid shape when 
all things are considered. 

For the future he can see nothing but prosper- 
ity. The country must develop. There may be 
a handicap for some comparatively short time. 
but out of it all will be a readjustment that will 
bring a real prosperity on a solid economic 
basis. Real estate values must be readjusted 
and rents must be reduced and people must live 
more closely to their means. 


Peoria Life Insurance Company 


Among the many life insurance companies 
which will show a handsome record of progress 
for the year 1914 will be the Peoria Life of 
Peoria, Il]. During the year this company has 
increased its business as much as it. had planned 
and has been extremely fortunate in its chat- 
acter, inasmuch as it has all been secured in 
the rural districts, where conditions have no 
been as strenuous as in the cities and towns. 
The company will close the year with 4 little 
over twelve millions of business in force, indi- 
cating a gain of more than two millions. Its 
assets will about reach the million dollar mark, 
and as all investments are in farm mortgages 
there has been no worry over depreciation of 
bond and stock values. 

The Peoria Life operates in Illinois, lowa and 
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Kansas, and may enter Missouri early in the 
new year, so as to round out its territory and 
make it compact. New agencies will be opened 
gradually, following the well-established plan 
of the company in making them profitable from 
the beginning. Taking everything into consider- 
ation, it appears that the company will have 
even a larger degree of prosperity during 1915, 
which will be highly gratifying to President Em- 
met C. May. 


‘“* Business as Usual ’’ 


Under the above title, which is the slogan 
adopted in Great Britain and Canada since the 
war began, there has been published by The 
Spectator Company an attractive folder which 
carries on the inside a clear war map of Europe, 
while, in a panel, upon the outside, there is 
an inscription which is designed to encourage 
a return of the business confidence so much 
desired at this time. It concludes with the 
following apt suggestion: 

“NOW, see that your insurances of all kinds 
are in proper shape, and lay your plans so as 
to be fully and correctly covered during the 
revival of business.” 

The inspiring note sounded by this folder 
warrants its wide distribution by insurance 
companies, who are interested in helping to 
secure the early return of normal trade condi- 
tions, as their business will then undoubtedly 
improve. The handy pocket map of Europe 
which covers one side of this folder will be so 
appreciated as to insure its being carried 
about and consulted, so that its stimulating 
message will have a continuing effect. 

The prices of “Business as Usual” are as 
follows: Single copy, 10 cents; 100 copies, 
$4; 500 copies, $18; 1000 copies, $30; 5000 
copies, $120; 10,000 copies, $200. 

Companies, agents and brokers desiring to 
use effective advertising matter should dis- 
tribute these folders, with their complimentary 
inscriptions thereon, which are printed with- 
out extra charge on orders of 1000 or more. 
Address The Spectator Company, 135 William 
street, New York. 


Prussian Life’s Foresight on War Risk 


Because of foresight in making a contract 
early in 1911, or three years before the war 
started, the Prussian Life is now in a position 
0 recover from a reinsurance company the 
amount of mortality incurred under all of its 
old policies in consequence of the present Euro- 
pean conflict. Up to the close of 1910 the Prus- 
Sian issued policy forms containing a permit for 
military and naval service in the event of a 
War, The policyholder was thus enabled to 
Tender such service regardless of his insurance, 
for which an extra premium of four and one- 
Malt per cent was charged. 

Early in 1911 the company upon payment of 
“premium out of its accumulated reserve ob- 
‘aimed from one of the largest German com- 
Panies a blanket reinsurance contract for the 
War risk under all policies issued up to Decem- 
pe 31, 1910. Shortly afterward the company 
a the old forms and issued new ones, 

Ich provide that in time of war the policy- 
— must apply for a special permit and pay 

hually $20 on each $1000 of insurance. 


THE SPECTATOR 
INSURANCE AND THE WAR 


How the German System Bears Up 
During the Conflict 





EMPLOYERS HAVE FULLEST CONFIDENCE 





Indemnity Claims Are Still Enforced with Few 
Exceptions—Contribution to Red Cross Fund 


For sick benefits, accidents, invalid and bene- 
ficiary insurance, the German State Insurance 
Fund has paid out more than $500,000 daily, says 
Dr. Kaufman, president of the Imperial German 
Insurance Office, in an article published in Die 
Woche, the Berlin illustrated weekly, and re- 
printed in this country in The Evening Post. 

Dr. Kaufman calls attention to the importance 
which the German State insurance played in 
preparing the nation for the present war, for 
the course of events has proved that the German 
social reformers were right when they favored a 
system of social insurance. To-day German so- 
cial hygiene is founded upon workmen’s State 
insurance and workmen’s compensation, and as 
a result it possesses a working class sound and 
admirably trained and thoroughly disciplined, 
both in body and mind. 

A Frenchman, Professor Edouard Fuster, re- 
garded as one of the best authorities on German 
social State institutions, has said that the 
money Germany is spending for the furtherance 
of its insurance laws comes back in a thousand 
ways and strengthens the ties of family life, 
happiness and human dignity, and 
strong, energetic Germany. 


creates a 


STATE INSURANCE AND THE WAR 


Both employers and workmen are members of 
the various boards which administer the insur- 
ance, and, as a result, the latter now have com- 
plete confidence in the system. Germany is now 
reaping the fruit of its far-sighted policy in 
adopting social insurance early. 

Even in the present war the organizations 
constituting the insurance system work unin- 
terruptedly, and the work goes on just the same, 
with the exception of certain restrictions in the 
sick-welfare benefits. The war has created new 
social welfare necessities, and the first contri- 
bution to the Red Cross Fund was for $100,000 
from the State Insurance Office. And it is also 
engaged in meeting any unsanitary conditions 
which may arise in the cities from unemploy- 
ment. 


William J. Tully’s Home Burned 

The country home at Locust Valley, L. I., of 
William J. Tully, solicitor general of the Metro- 
politan Life, was destroyed by fire Sunday night. 
The blaze was discovered by Mr. Tully’s younger 
daughter Marion, but spread so rapidly that 
only the furnishings of the first floor could be 
carried to safety. Mr. Tully moved to his 
New York home after the fire. The house 
was purchased a year ago for $150,000, and nu- 
merous improvements were made recently. No 
one could explain the origin of the fire. 


Equitable Life Changes 
The Equitable Life of New York hag an- 
nounced the promotion of Leslie C. York to in- 
spector of agencies, and he will make his head- 
quarters at the home office. He went with the 
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Equitable six years ago as agency supervisor 
and was first stationed at Detroit; after devel- 
oping the Michigan organization he was trans- 
ferred to Kansas City, with the title of South- 
western superintendent. He then assumed 
direction of agencies of Iowa, Kansas, Nebraska 
and part of Missouri. 

Frank H. Davis will on January 1 transfer his 
headquarters to Chicago, where he will suc- 
ceed William B. Carlile as inspector of agencies. 
Mr. Davis has been with the Equitable for two 
years, organizing agencies in Minnesota, North 
and South Dakota, over which he was later given 
the title of agency supervisor. 


Maryland Ruling on Statements 
William Mason Shehan, Insurance Commis- 
sioner, has received a letter from Edgar Allan 
Poe, Attorney-General, giving a ruling on the 
publication of abstracts of annual statements of 
companies doing business in that State. It says, 
in part: 


You have asked for an interpretation of Chap- 
ters 376 and 632 of the Acts of 1914. These two 
sections must be read together and, in my 
opinion, there is no real conflict between them. 

Under them it is made the duty of the Insur- 
ance Commissioner to publish annually, prior to 
the first day of April, once a week for three con- 
secutive weeks, in a Baltimore daily newspaper 
an abstract of the annual statement of each in- 
surance company doing business in the State, 
except those having their principal office in the 
State. In the case of such latter companies, the 
abstract must be published prior to the first day 
of April, once a week for three consecutive 
weeks, in a newspaper published in the county 
where the principal office is located. 

In addition, fire, life, bonding and casualty 
companies, irrespective of the location of the 
principal office of the company, must publish 
annually, prior to the first of April, three con- 
secutive times, an abstract of the annual state- 
ment in one Baltimore newspaper. No other 
publication is required of such companies. 

All other insurance companies, except mutual 
insurance companies of this State, must, during 
the month of April, publish in at least one news- 
paper, once a week for three consecutive weeks, 
an abstract of the annual statement. 





John Hancock Mutual's 1915 Plans 

The John Hancock Mutual has announced its 
plans for 1915. The legal reserve on all weekly 
premium policies, the company states, is now 
based on the most conservative mortality table 
applicable to such policies, and all complete their 
premiums at age seventy-five, whether or not 
this is stipulated therein. Death benefits will 
be increased on old policies in 1915; on all 
claims, where the benefit is lower than the 1912 
scale, a sum will be paid to make it correspond 
to that figure. This, it is estimated, will in- 
crease the expected claim payments to $500,- 
000. The cash distribution of surplus for 1915 
will be at the same rate as for 1914, namely, 
five weekly premiums, which will be allowed on 
all premium policies issued before 1911, the pre- 
miums whereon shall be paid to their anniver- 
saries in 1915. ‘ 


Mercury Reinsurance Enters 

Morris W. Torrey announces the entry of the 
Mercury Reinsurance Company of Cologne, Ger- 
many, to transact life reinsurance business. 
The company has already been licensed in New 
York and Ohio, and has deposited $250,000 in 
this country. The Mercury is affiliated with the 
Cologne Reinsurance and the Minerva Reinsur- . 
ance, all three companies being under the same 
management. The Cologne has written life re- 
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insurance in this country, as well as fire, and 
will continue to do so. The Mercury, however, 
will write only life reinsurance, with Mr. Torrey 
as United States manager, with offices at No. 1 
Liberty street, New York. The annual state- 
ment of the home office of the Mercury as of 
December 31, last, shows that it possesses as- 
sets of $1,284,746, including $428,571 uncalled 
capital. 


Ask for Permanent Secreiary 

The appointment of a permanent secretary of 
the National Life Underwriters Association is 
advocated in the report submitted last week by 
the committee on education and conservation at 
the executive council meeting in New York. The 
establishment of a bureau, with a secretary in 
charge for expediting .and systematizing the 
work, is urged; he is to be under the direction 
of the committee of education and conservation, 
and his duties are to include the preparation of 
copy and advertising for distribution, the con- 
ducting of a publicity campaign, the introduc- 
tion of lecture courses, the co-operation with 
boards of charities and corrections in investiga- 
tions, the study of conservation measures and 
the raising of funds for promoting the bureau. 


The Grand Fraternity 


The Grand Fraternity of Philadelphia has just 
purchased the six-story, granite front building 
from the Athletic Club of Philadelphia, located 
at Sixteenth and Arch streets, directly in the 
heart of the city, and for which they paid $155,- 
000. This price is not at all large when it is 
considered that by the sale of their old prop- 
erty they cleared about $100,000 profit. The new 
location is in a growing part of the city and 
will undoubtedly be a money-making invest- 
ment. This organization started in 1885 and has 
a goodly measure of success, due to the fact that 
its president, Frederick Gaston, has always been 
careful in investing funds, and also has seen 
the necessity of adequate rates. The society 
has about 13 millions of business in force and 
each year is making increases. both in business 
in force and in reserves, which, at the present 
time, amount to about $600,000. The society is 
now operating in all parts of the United States. 


Farmers National Life to Move 

The Farmers National Life of Chicago expects 
to have all its effects removed from its present 
location to its new home on South Michigan 
avenue before Christmas. Two days will be re- 
quired to move the company’s office records. 

December 29 and 30 will be given over to a 
housewarming, and President John M. Stahl is 
already planning a reception to friends and in- 
surance acquaintances in the middle of January. 
The company expects to apply for an Iowa li- 
cense soon; it is already licensed in Indiana 
and Illinois. 


Adopts Agents’ Record System 


The Tennessee Insurance Department has 
adopted an agents’ record system that has been 
endorsed by President R. P. Shorts of the Health 
and Accident Underwriters Conference and rec- 
ommended by Deputy Commissioner George R. 
Felkner. As an introduction to the system, 
Commissioner J. Will Taylor is sending out a 
letter of explanation, telling each company how 
it must report each month on the names of all 
agents whose services have been discontinued 
and the reason for such action. It is believed 
that this plan will do much toward eliminating 
undesirable agents. 


THE SPECTATOR 


WITH THE LIFE UNDERWRITERS 


Notes of Activities from Different Parts of 
the Country 


Rabbi I. E. Phil was the speaker at the last 
meeting of the Youngstown (Ohio) Life Under- 
writers Association, which was held in the Y. 
M. C. A. building. He spoke on “The Ethical 
Element in Life Insurance,’ and admitted that 
if he were not a preacher his next desire would 
be to sell life insurance, for there is more 
pleasure and satisfaction in offering a widow 
and an orphan a check than in preaching a 
sermon, 

T. W. Hendrick, vice-president and general 
manager of the Niagara Life of Buffalo, was 
the principal speaker at the last meeting of 
the Life Underwriters Association of that city. 
He told of the value of the home office, and de- 
scribed the efforts of his company’s officials to 
make its offerings to the public attractive. 

The requirements of the State Insurance De- 
partment, he continued, demand solvency and 
honest dealing, and it is almost impossible to 
disregard the legal reserve provisions of the 
law. President Joseph E. Gavin, Equitable of 
New York, presided at the meeting; he is hard 
at work trying to increase the membership of 
the association. 

At the last meeting of the Detroit Associa- 
tion the following officers were elected: Jesse 
L. Scott, Prudential of Newark, president; 
Ernest W. Owen, Sun Life of Birmingham, and 
Thatcher W. Root, Mutual Benefit of Newark, 
vice-presidents; H. B. Salot, Germania of New 
York, secretary, and A. G. Richardson, Mutual 
Life of New York, treasurer. The report of M. 
H. Zacharias, the retiring president, showed 
that the association had made steady progress 
in the last year. 

The Trumbull Life Underwriters Club has 
been formed at Warren, Ohio, to include ali 
agents in Trumbull county. The officers are: 
Frank D. Johns, president; Edgar Green, vice- 
president; Harry L. King, secretary, and James 
Poulton, treasurer. 

Much interest is being shown in the next meet- 
ing of the Mississippi Association on January 
4 at Jackson, Miss. Among the speakers at that 
time will be President Willett of the National 
Association and T. M. Henry, Insurance Com- 
missioner of the State. 


Company Tidings 
—The Merchants Life of Burlington, Ia., has 
rounded out one of the most prosperous years since its 
organization. The new policy contracts inaugurated 
this year have been winners, as the volume of business 
and the financial business show. 


—wW. S. Westwood has been appointed assistant gen- 
eral manager of the Fort Dearborn Life and the Fort 
Dearborn Casualty of Chicago. He will assist Gen- 
eral Manager Emil W. Zinser in field work. The com- 
panies are making rapid progress and expect to have 
their licenses in the spring. 

—Making the largest single deposit in the history of 
the Missouri Insurance Department, Col. Fred W. 
Fleming, vice-president of the Kansas City Life, re- 
cently delivered to E,. F. Nelson, Deputy Commis- 
sioner, $640,955 in bonds, which brings the company’s 
guarantee up to $3,500,000. 

—Dr. William M. Brumby has been chosen assist- 
ant medical director of the Amicable Life of Waco, 
Texas, taking the place formerly occupied by Dr. J. M. 
McCutcheon, deceased. Dr. Brumby, a former State 
health officer, has for four years been medical director 
of the Equitable of San Antonio. 

—The New York Life will have paid by December 
31 more than 9000 death claims for the year 1914, the 
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payments aggregating $53,000,000. Of this amount 
$26,000,000 goes to widows and orphans, and $27,000,- 
000 to living policyholders. The company’s assets 
have risen to more than $40,000,000 in tne year, 


—Plans are nearly completed for the new home 
office to be erected at Fourth avenue and Seneca 
street, Seattle, by the Northern Life, and the actual 
work of construction will soon be begun. The build- 
ing will be two stories, with mezzanine floor and base- 
ment, and will be constructed of pressed brick and 
terra-cotta. 

—The National Relief Assurance Company of Phila. 
delphia has just moved its offices from the Drexel 
building to the Lehigh building, at Fourth and Chest- 
nut streets, where it will occupy the entire third floor, 
This change was forced by this company’s constant 
growing yearly increases. The association, during the 
past year, made a twenty per cent increase in premium 
income. 

—The Indianapolis Life announces that it has writ- 
ten $2,280,374 in the first eleven months of 1914, an 
increase of more than $530,000 over the corresponding 
period last year. The company has now in force 
$8,460,044, and assets of $629,704. In 1914 it has 
paid policyholders $53,564, and has made steady 
progress, especially in its home city, where it has a 
large patronage. 


Life Notes 


—Desk room may be obtained at a reasonable rental 
in the Insurance Exchange, Chicago. See advertise- 
ment in another column. 

—George B. Sherman has recently been appointed 
manager for the Connecticut General Life for Mary- 
land, and will have headquarters in Baltimore. 


—Cincinnati insurance men feel that they have 
been highly honored in the selection of John L, Shuff, 
one of the most active life agents in the city, as the 
next postmaster. 

—Charles Sachs, general agent of the Northwestern 
Mutual Life of Milwaukee at Kansas City, will be- 
come, on January 4, associate general agent of the 
company at Philadelphia. 

—The Manhattan Life announces the appointment 
of William L. Megary as manager of the Philadelphia 
field, and of William F. Mellerick as general agent 
tor Southern New Jersey. Mr. Megary’s first appli- 
cations were for $25,000 and one for $50,000. 

—Albert G. Greene, for twenty-six years connected 
with the Penn Mutual Life, of which he was regis 
trar, died last week, after a year’s illness. He was 
sixty-two years old. For years before going into the 
life insurance business Mr. Greene was a newspaper 
man. 

—C. C. Crowell, veteran Des Moines insurance man, 
died recently at Charles City, Ia. In that town he 
entered the insurance field before coming to Des 
Moines to organize the old Northwestern Life and 
Savings, now the Northwestern National Life of Min- 
neapolis. 

—A paper by Dan W. Simms, counsel for Lafayette 
Life of Lafaycte, Ind., on “Federal Supervision of 
Life Insurance, Possibility, Feasibility,” has been 
issued in pamphlet form. The address was delivered 
before the American Life Convention in October last, 
which body has always opposed Federal supervision. 

—In a thirty-days’ contest, which ended last week, 
the agents of the central department of the New York 
Life wrote $2,517,500 of business, a record which has 
been exceeded only twice in the last two years. The 
contest was in honor of George M. Raynolds, presi- 
dent of the Continental and Commercial Bank, who 
reecntly became a director of the company. 

—A. L. Intlehouse of Providence has been 4 
pointed manager for the State of Rhode Island for 
the Connecticut General Life of Hartford. Mr. Iai 
house was with the Northwestern Mutual Life © 
Milwaukee for five years, previous to which he ‘ 
in the banking business. He is now an officer of the 
Life Underwriters Association of Rhode Island. : 
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“An agent is known by the companies he keeps.” 


“e sae “uco™ 


CONTINENTAL INSURANCE COMPANY 


OF NEW YORK 





The best company for a policyholder 
is the best company for an agent. 


HOME OFFICE 
80 MAIDEN LANE, 
NEW YORK 


HENRY EVANS, President 


WESTERN OFFICE 
332 SOUTH LA SALLE STREET 
CHICAGO 














AMICABLE 


Life Insurance Co. 
WACO, TEXAS 








$1,000,000 Deposited with 
the State Treasurer of Texas 











Growth During the First 
Fifty-one Months 


Commenced Business 
April 2, 1910 


Admitted 





] 
| Date Assets 

April 2,1910| $ 474,657.50 | 

Dec. 31, 1910 | $23,258.38 

; 31,1911|  1,369,388.76 

. 31, 1912 ,769,449.71 | 

. 81,1913}  1,967,710.01 | 

30, 191 2,087,072,63 | 








Capital Stock June 30, 
1914 


$820,000.00 
Net Surplus June 30, 
1914 


$673,718.82 


Net Surplus Increase 
First Six —— in 
191 


$21,919.68 


Artemas R. Roberts 
AMICABLE LIFE BUILDING President 











READY JANUARY I, 1915 


THE NEW SECOND EDITION 


THE ADJUSTER’S MANUAL 


C.H. HARBAUGH, M. D. 


Expert Examiner and Adjuster 


Entirely Rewritten, Illustrated and Greatly Enlarged. 

This new edition retains all the valuable features-of this well- 
known book. Each page has been slightly enlarged and over 
one hundred pages of new matter added. Each article on 
diseases contains an additional paragraph under a new heading 
and forty-four entirely new articles on accidents and diseases 
have been added. 

In addition to these new articles, this new second edition 
contains tables of the bones of the body, the muscles and their 
functions, and a glossary of medical terms—seventeen hundred 
medical words commonly used in the accident and health in- 
surance business being explained. It contains a new index, so 
complete that anything can he found in the book without 
trouble. 

The new second edition of The Adjuster’s Manual will prove 
extremely valuable to all claim adjusters and is indispensable 
in any office settling accident and health claims. 


Price, in Flexible Leather Binding, $2.50 


A liberal discount will be allowed on orders of one hundred 
or more copies. 


Published by 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 Wittiam STREET 
INSURANCE EXCHANGE NEW YORK 
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Pan-American 


Life Insurance Company 


NEW ORLEANS, LOUISIANA 
C. H. ELLIS, President 


Closed 1918 with over Thirteen and One Quarter 
Millions paid for business on our books and total 
Resources of over Two Million Dollars as a result of 
twenty-one months’ work. 

We have a few attractive agency openings in the 
Southern States that will appeal to high class life 
insurance men. Your best interests can be best served 
by communicating with 


E. G. SIMMONS, Vice-Pres. and Agency Mgr. 
Whitney Central Bldg. NEW ORLEANS, LOUISIANA 











“The Leading Fire Insurance Company of America” 





Cash Capital - - - - $5,000,000.00 
WM. B. CLARK, President 
Vice-Presidents 
HENRY E. REES A. N. WILLIAMS 


E. J. SLOAN, Secretary 
Assistant Secretaries: 
E. S. ALLEN GUY E. BEARDSLEY RALPH B. IVES 


W. F. WHITTELSEY, Marine Secretary 





VEST POCKET 
AGENTS’ APPLICATION and POLICY REGISTER 


A convenient record of each application received by a life 
insurance solicitor, with data as to result of each application and 
each policy issued. Fits the vest pocket, and has spaces for 24 
important features in connection with about 100 applications 
and policies, This is a companion work to the 


Life Agents’ Application and Policy Register 


A large office record book which carries information from 
the reception of an application through 20 years of the life of a 
policy issued thereupon. Send for descriptive circular. 


PRICES -OR 
Vest Pocket Agents’ Application and Policy Register 
Per copy, 75 cents; liberal discounts for quantities 


THE SPECTATOR COMPANY 


CHICAGO OFFICE : 135 WittiaAm STREET 
NaTionat Lire Bunoina. NEW YORK, 








CLLN 
MO TIAL 
IFE INSURANCE COMPANY 


QF BOSTON MASSACHUSETTS 


52nd YEAR OF BUSINESS 


PAID TO POLICYHOLDERS OVER ONE HUNDRED AND 
TWENTY-FOUR MILLIONS ! 


INSURANCE IN FORCE 
OVER SEVEN HUNDRED AND THIRTEEN MILLIONS 






Gain in Assets Guring five years ....5..scccccebepedsiresces 79.67% 
Gain in Income during five years.............cececeeeeeces 45.22% 
‘| Gain in Insurance in Force during five years................ 47.05% 


STRONG—SOLID—SUCCESSFUL 


ROLAND O. LAMB, President 


ARNOLD A. RAND, Vice-President 
EDWIN B. HOLMES, 2d Vice-President 
WALTON L. CROCKER, 3d Vice-President and Secretary 
ROBERT K. EATON, Superintendent of Agencies 
ELBERT H. BROCK, Asst. Superintendent of Agencies 








CHAS. J. HIGGINS 


OHN G. EWING First Vice-President M. W. WELSH 
President PATRICK NOUD Secretary & Treasure’ 
Second Vice-President 


The 


Columbian National 
Fire Insurance Company 


DETROIT, MICH. 
AUTHORIZED CAPITAL, $1,000,000.00 
Cash Capital, Pald In . $902,650.00 
Surplus to Policy Holders $1,174,537.73 


EDWARD BLIVEN, | Managing Underwriter 


RELIABLE AGENTS WANTED 
MICHIGAN, OHIO, NEW YORK, PENNSYLVANIA, 
NEW JERSEY, ILLINOIS, INDIANA, WISCONSIN, 
IOWA, MINNESOTA 


H. H. RIMINGTON, Special Agent 
Street Fi Fo: ne 


Room 303, 119 So. Fourth N Y New J 
™ “Philadelphia, Pa. plot Pana a agg 











~ in Texas and Arkansas, If you want to join 








A goodly crew of money makers are writing 
insurance for the 





them, tell us now. 


JAMES A. STEPHENSON, President 
DALLAS, TEXAS 
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Miinsis Surety Company THE INTERSTATE 
eee CASUALTY & GUARANTY 


ASSETS NEARLY ONE MILLION DOLLARS 


NEW YORK OFFICE, 170 BROADWAY COMP ANY 


Albuquerque, New Mexico 


























SURETY = PUBLIC 
FIDELITY OFFICIAL JAMES A. BLAINEY, Secretary and General Manager 
and We are writing the very latest forms of Accident 
COURT MISCELLANEOUS and Health Insurance policies in both the Commer- 

CONTRACT BONDS cial and Industrial Departments. We would like to i 
secure the services of live producers everywhere. To : 
such men we are prepared to offer attractive contract \ 

DESIRABLE TERRITORY OPEN TO and assistance to build a producing agency in these j 
AGENTS lines. Address the Home Office for particulars. 
A VALUABLE INSTRUCTOR nv "BRADBU! RY’S 14 
LIFE INSURANCE SALESMANSHIP : 
Workmen’s Compensation 
THOMAS a "HENDERSON AND 
The Life Insurance Agent who wishes to improve him- State Insurance Law 
“ — art of salesmanship should read this book OF THE UNITED STATES ; 
ee: A critical analysis and a lucid explanation of the statutes 
The General Agent who aims to possess an efficient corps of all the States which have passed compensation laws, 
of salesmen should see that his men are supplied with with the texts of the various statutes, also the British 
this book. Compensation Act, together with the decisions in full 





the constitutional questions involved. 
The Company Manager who aims for perfection in his om the conailentienst enenane aeieeree 4 




















, 
d agency force will find this work a valuable adjunct. BY HARRY B. BRADBURY 
q OF THE NEW YORK BAR 
Price, bound in cloth, $1.00. Liberal discount on orders in quantities SECOND EDITION IN TWO VOLUMES. ; 
ADDRESS ALL ORDERS TO Bound in Buckram. Price, $13.00 per set H 
THE SPECTATOR COMPANY THE SPECTATOR COMPANY { 
CHICAGO OFFICE: 135 WILLIAM STREET, | CHICAGO OFFICE: 135 WiLtiAM STREET, 
INSURANCE EXCHANGE NEW YORK INSURANCE EXCHANGE NEW YORK 
PENSIONS FOR “All kinds of 
INDIVIDUALS I 
nsurance 
PENSIONS FOR 
SUPERANNUATED on 
EMPLOYEES OF ® 9 
BUSINESS INSTITU- Automobiles 
TIONS. FIRE, THEFT, 
COLLISION, 
PENSIONS INSTEAD LIABILITY, 
OF LEGACIES UNDER , ' PROPER TY 
WILLS AND TRUST iil DAMAGE. 
AGREEMENTS. AUTOMOBILE INSURANCE EXCLUSIVELY 
We can use a few high grade salesmen in this fruitful, AMERICAN AUTOMOBILE INSURANCE CO. 
De PeRGHION MUVOAE, LING InSHRAnER:eO etapa aaa eo 
PITTSBURGH, PA. ag ee ta — 
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MR. COMPANY MANAGER: 


Why not present your agents with something permanently useful, instead of advertising novelties? 


The Net Insurance Premium Calculator will not only be appreciated by agents and brokers as a time-saver, but will 
assist the head office by insuring greater accuracy in monthly accounts, thus accomplishing two desired results. 


The company’s name stamped in gold on the front cover (without extra charge) will be a constant reminder of the 
donor, while the quantity prices render this book as reasonable in cost as gifts of only temporary interest. Write now 
for wholesale prices of this valuable device. We suggest that you purchase a sample copy (price, $1.00), which will enable 
you to judge as to its merits. THE SPECTATOR COMPANY. 


NET INSURANCE PREMIUM CALCULATOR 


COMPRISING TABLES FOR THE RAPID CALCULATION OF NET AMOUNTS 
OF INSURANCE PREMIUMS, AFTER DEDUCTING COMMISSIONS. 


By MILTON STERN 








Correspondence and Friction 
Between Companies and 
Agents Reduced. 


A Great Convenience to Com= 
panies, Agents and Brokers. 








Work on Monthly Accounts 
Simplified and Expedited. Calculations of Net Remit- 


tances Made Harmonious. 








Rates of Commission Covered, 
5, 10, 121%, 15, 174%, 20, 25, 30, 
35, 40, 45 and 50 per cent. 


Premiums Tabulated, 1 to 19 
cents, and from 10 cents to $100 
by 10=cent Gradations. 








A Thoroughly Practical Device. 
Insures Accuracy, Saves Time. 








Price, Including Celluloid 
Guide, $1.00 per copy. 





Send for Descriptive Circular. 





Address All Correspondence to 


THE SPECTATOR COMPANY, 


CHICAGO OFFICE: 135 William Street 
Insurance Exchange PUBLISHERS NEW YORK ; 














First National Fire Insurance Company 
of the United States Washington, D. C. 


Statement of Condition, June 30th, 1914 
As shown by an examination made by the Insurance Department of the District of Columbia 











ASSETS LIABILITIES 

Real Betate (Hauity) 2.2... 6c ccccccccccve $254,500.00 Outstanding Fire Losses .................. $ 32,869.54 
ETE DET Me 246,850.00 Unearned Premium Reserve .............. 203,091.15 
Bonds (Market Value) .................4. 868,797.60 Accrued Charges on Real Estate .......... 5,208.43 
Cash in Banks and Office................. 89,182.43 All Other Liabilities ..... Fe ee ie 5,311.09 
EE oe 64,650.96 ee ee ee 848,527.50 
Interest and Rents due and accrued ....... 26,694.33 gc wckawseeeeeeernveces 37,560.00 
NN iis Ves hck cata! icawaie bal cewek 6,133.25 DE ie gd ead 5 uiiaig gualp aeen 424,240.86 

ey eee ee $1,556,808.57 RE SR ei kA eee eee Saree $1,556,808.57 
PR ann = By Sk SURPLUS TO POLICYHOLDERS $1,310,328,36 wae LST 
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STOCK SALESMEN 


The OLD DOMINION LIFE “do move” 
WILLIAM C. SCHEIDE & CO. 700 Stockholders for $350,000.00 of stock 


(INCORPORATED) Beak Presidents, Planters, and infucntio! 
usiness Men compose cers and Board. 
HARTFORD, CON N. CLEANEST, HIGH-CLASS PROPOSITION IN THE COUNTRY. 


Re-Insurance in All Branches VIRGINIA is PROSPEROUS 


Some Territory for few Salesmen of Character, with references. 
Excellent Commissions. Investigate. 


CHARLES E. SPRAGUE, First V. P. & Gen. Mgr. 
DICKSON BUILDING NORFOLK, VIRGINIA 























“Two of the Oldest and Strongest Fire Insurance Companies of France’”’ 


GENERAL FIRE ASSURANCE COMPANY 


Or PARIS, FRANCE 
ESTABLISHED 1819 


URBAINE FIRE INSURANCE COMPANY 


OF PARIS, FRANCE 
ESTABLISHED 1838; 


Agencies Desired in the Principal Cities and Towns 
FRED. S. JAMES & CO. 


UNITED STATES MANAGERS 
Mo. 128 WILLIAM Srmaer 
NEW YORK CITY Geo. W. SLOSSOM 





FRED. S. JAMES 
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Massachusetts 
Bonding and Insurance Co. 


Home Office Boston 
Fidelity and Surety Bonding 


of every description. Acci- 
dent, Health, Liability, Plate 
Glass, Burglary and Theft In- 


surance, 


Paid-up Cash Capital - - $2,000,000.00 


Good Territory and Position Open to Experienced 
nderwniters and Produc 











ILLINOIS LIFE 
INSURANCE COMPANY CHICAGO 


JAMES W. STEVENS, President 








Offers exceptional inducements to reliable and energetic men who are experi- 
enced in or who would like to enter the business of life insurance. 


ADDRESS THE HOME OFFICE 
10 SO. LA SALLE STREET 











er eueeeenmemme 7 — ene 


Head Office for United 


TRANSACTS: States 
Personal Accident 57-59 William Street 
Health and Disability ; NEW YORK - 


Plate Glass; A 1tomo- 


bile, including Prop- Western Department 


erty Damage and & 
Collision;Elevator; ACCIDENT 39 So. La Salle St., 
Teams; Employers’ COM CHICAGO, ILL. 


Liability; Workmen’s vom 
Compensation; Public 





Pacific Department 
and General Liability » 
Insurance; Fidelity 332 Pine Street, 
and Surety Bonds. SAN FRANCISCO, CAL. 





BENEFIT GAIN IN 1913 IS 6,029 





Deferred Dividend Corporation 
809 Woolworth Building 
New York City 


From 10% to 50% more paid for DEFERRED 
DIVIDEND POLICIES than the Companies can 
legally pay before maturity. 
CORRESPONDENCE SOLICITED WITH 
LIFE INSURANCE AGENTS 














The FRANKFORT 
GENERAL INSURANCE COMPANY 


of Frankfort-on-the-Main, Germany 





ESTABLISHED 1865 
TRUSTEES 


Union Trust Co. of New York, 80 Broadway, New York City 
United States Department, 123 William St., New York, N. Y. 


C. H. FRANKLIN, U.S. Mgr. and Att’y. JNO. M. SMITH, Sec. U. S. Branch 


INSURANCES TRANSACTED 


LIABILITY— AUTOMOBILE—BURGLARY 
Employers General Vessel Owners WORKMEN'S COLLECTIVE 
Public Landlords Contingent WORKMEN’S COMPENSATION 


Teame Elevator Druggists Physicians INDIVIDUAL ACCIDENT & HEALTH 
INDUSTRIAL ACCIDENT & HEALTH 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 








A NEW LEAFLET 


ONE FARMER’S EXPERIENCE WITH LIFE INSURANCE 


Show ing from actual experiences the advantages of life insurance to farmers.—A splen- 

et for life agents © place in the hands of a farmer while soliciting him.—Sam- 

ple copy i 10 cents; = copies $3.00; 500 copies $12.00; 1000 copies $20.00; 5000 copies 
0,000 copies $150.00. 


THE SPECTATOR COMPANY 
Chicago Office, 135 William Street, 


Insurance Exchange New York 





THE WOMAN’S INSURANCE FRATERNITY OF 


THE LADIES OF THE MACCABEES OF THE WORLD 


WILL PROTECT YOU, WITH 
$7,300,000 Funds - Hand 171,618 Members 
$10,900,000.00 Already Paid in Benefits 
HOSPITAL SERVICE IF NEEDED RATES ADEQUATE BUT Soy 


RECO 
PROGRESSIVE YEAR 
In which Permanency, 9 Work, Careful Selection and Splendid Hive 
Co-operation Reflected Credit on every Field Worker and Hive Officer. 
Net Benefit Gain in 1913 6,029 Protection Written in 1913, $11,779,750.00 
Benefits Paid in 1913... .$909, 249.25 Additions to Reserve in 1913.. $883,221.52 
SPLENDID POSITION OF THE ORDER JANUARY I, 1914 


Sa TIEN a5 6.5 4-6%p ib. 010's 6:06.66 '0 C08 4.0 00 06.8 ed Hoe ae Ae ee eS 2,892 
Net Gain in tax UNUM SSE ciciccWedse paiidn besa see saceien es 26,872 
EL II om sa 5 oop p dio'g gcse OS.0ig 6.6 040d ope weain eed oad 171,618 
Funds on Hand “4 NO NOI 5.655 oi 5.5'o 05. bs cbdueeseeseees $7,174,845 .94 
RR EEN isis sisa'c¢ aire sia dala wisid'e 6 96's 8166 60's o oo Re seen eee eee $7,297,967 .81 
Annual Interest on Reserve in 1913..........cccsccccccccecesecece $275,000.00 


Address Miss Bina M. West, Supreme Com’d’r, World’s Maccabee Temple, Port Huron, Mich 





HOME LIFE INSURANCE COMPANY 


OF NEW YORK 
(GEO. #. IDE - - President) 


An examination of the Home Life of New York by the New York Insurance De- 
partment, the report on which has just been issued, shows the Company to be in 
splendid condition in every respect with an excellent record in all of its relations with 
policyholders. The chief examiner closes the report on the examination as follows: 

“From the above ws it is apparent that the Conpear is efficiently managed, 
its claims under its policies promptly settled and its policyholders treated fairly. 

During the period under examination the Home Life has experienced a steady and 
sound growth, its assets, now nearly $30,000,000 being well over five millions greater 
than in 1909 and the insurance in force having increased from $92,532,533 in the 
year mentioned to over $116,000,000 in 1913. 


FOR AGENCY APPLY TO 


GEO: W. MURRAY, SUPT. OCF AGTS. 
256 BROADWAY, NEW YORK N. Y.- 





Profits Payable in 1915 
A booklet, giving several hundred illustrations of Profit Returns 
under Policies Maturing in 1915, will be mailed by The Great- 
West Life to any interested enquirer. Present premium rates at 
all ages are also given. 
There could be no more convincing evidence of the value 
of the Policies of 


The Great-West Life Ass’ce Co., Head Office, Winnipeg, Can. 


























December 31, 1914 


THE SPECTATOR vii 








Figency Wants. 











A Few Salaried Positions 


ARE NOW OPEN TO MEN OF ABILITY AS OR- 
GANIZERS AND PERSONAL PRODUCERS WHO 
WILL APPRECIATE AN OPPORTUNITY TO 
BETTER THEIR CONDITION AND GROW 
WITH AN AGGRESSIVE YOUNG COMPANY 
HAVING AMPLE CAPITAL AND ISSUING A 
POLICY IN WHICH LIFE AND ACCIDENT 
INSURANCE ARE UNIQUELY COMBINED. 


Address, with full particulars, 


UNITED LIFE AND ACCIDENT 
INSURANCE COMPANY 


UNITED LIFE BUILDING, 
CONCORD, NEW HAMPSHIRE. 


Prominent Agents and Brokers 














THEIS BROS. 


25=27-29- West Market Street, WILKES-BARRE, PA. 
QENBRAL AGENTS POR PENNSYLVANIA 
exctuding Allegheny and iadelphia Counties 
e u, ~ 
oystone Underwriters, all of Pittsburgh: Pas nemrance Company, 
United States Lloyds Automobile Depart ment 
AGENTS WANTED in all protected Towns and Cities 


























WANTED 

in Michigan, Indiana, Illinois, Iowa, Minnesota, 

South Dakota, North Dakota, Nebraska and Montana 

Salesmen to sell the remaining stock of a big American Fire 
Insurance Company, organized by a fifty-year-old general 
agency firm carrying an immense volume of business. 

This company has many unique advantages, strongly sus- 
ceptible of demonstration and investment at time of organiza- 
tion should certainly bring rich reward. 


HIBERNIA FIRE INSURANCE CO. 


M. J. Naghten, Robt. E. Petrie, 
President. Mgr. of Organization. 


562 Insurance Exchange Building, Chicago, III. 














STOCK CASUALTY COMPANY entering 
Illinois, Indiana, Missouri and other States want 
State Managers. Salaried Positions. Young 
energetic men with good records and some cas- 
ualty experience desired. Address R. R. S., Care 
of The Spectator, P. O. Box 1117, New York 


City, N. Y. 








Prominent Hgents and Brokers 
[LEON IRWIN & CO., Inc., New Orleans, La. 


General Agents Louisiana 


Hamburg-Bremen Fire Insurance Company of Hamburg, Germany 
Insurance Co. of the State of Pa. City of New York Insurance Co. 
American Underwriters Agency, of Phila. Stuyvesant Insurance Co., of New York 
New York Plate Glass Ins. Co., of New York First National Fire Insurance Co. 
Continental Casualty Co., Compensation Dept. Maryland Casualty Co., Bonding Dept. 


AGENTS AND EXCESS LINES SOLICITED 














neat 


—— 


PERCY B. DUTTON ROCHESTER, N. Y. 
NEW YORK STATE MANAGER 


HUMBOLDT FIRE INSURANCE CO. OF PITTSBURGH, PA. 
TEUTONIA FIRE INSURANCE CO. OF PITTSBURGH, PA. 












































Onsurance Lawyers 








IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland. 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, £tna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast, Cables: McIidowie Belfast 








fictuarial. 








FACKLER 


Ex-President Actuarial Society 


LL. B. 
Fellow Actuarial Society 


CONSULTING ACTUARIES 
85 Nassau Street, New York (Rooms 14038-4-5) 


DAV!D PARKS 


EDWARD B. FACKLER, 





WALTER C. WRIGHT 
Successor to ELtisuR WRIGHT 


CONSULTING ACTUARY 


Accurate Work 
Accounts Systematized 


Thorough Experience 
Examinations Valuations 





141 MILK STREET, Rooms 948 and 949, BOSTON, MASS. 





I challenge evidence that following my advice and actuarial principles has not uniformly 
led toward success, and departing from them, notably to opposite consequences. 





M M. DAWSON, F.I. A. 
. CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries 
Member of the Duetscher Verein fuer Versicherungs-Wisserschaft, etc. 


141 BROADWAY, NEW YORK 





: H. NITCHIE 


ACTUARY 
- 19 SOUTH LA SALLE STREET 
1219 Association Beidies 
Telephone, Central 739 CHICAGO 





PAUL L. WOOLSTON 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 





Ho W. BUTTOLPH 
CONSULTING ACTUARY 





HUME-MANSUR BUILDING, INDIANAPOLIS, IND. 
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Hictuarial. 


Dealers in Insurance Securities. 








DONALD F. CAMPBELL 
CONSULTING ACTUARY 
HARRIS TRUST BUILDING, (Room 404) 
Telephone Randolph 918 


CHICAGO 





FPRANK J. HAIGHT 


CONSULTING 
ACTUARY 


818 HUME-MANSUR BUILDING, INDIANAPOLIS, IND. 





JULIAN C. HARVEY 
CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS MO, 





W, F: HALLIDAY 


CONSULTING 
ACTUARY 


INSURANCE EXCHANGE CHICAGO 





HARRIS E. VINEBERG 


Fellow Actuarial Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 
Room 1137 


First National Bank Building 





F, M. SPEAKMAN, C.P. A. 
CONSULTING ACTUARY 


Bunms & Srmaxman 


PN sy core THE BOURSE, PHILADELPHIA 


CHICAGO |. 


INSURANCE STOCKS 


LIFE, FIRE AND CASUALTY 


We have Buying and Selling Orders for all Marketable Stocks 
of Insurance Companies in United States and Canada. 





Loans Negotiated ‘at Current Rates. 
You May Purchase from us on the Partial Payment Plan. 





Our Insurance Department has Collected Valuable Data and 
will Cheerfully Answer Any Inquiry Relative to Ins. Companies. 


List Your Buying and Selling Orders with us and Receive the 
Best Attention. 


Our Market Letter Will Keep You Posted. It is Free for the Asking. 


DUDLEY A. TYNG & CO. 


29 South La Salle Street, Ground Floor, Chicago 








Adjustments « Collections = Investigations. 

















BEST WISHES FOR A HAPPY AND PROSPER- 
OUS NEW YEAR TO OUR INSURANCE 
FRIENDS AND CLIENTS 


C.B. ATKINS, Manager’ G.E. ATKINS, Secretary 
Home Office: Candler Building 
ATLANTA, GEORGIA 


R. B. OLIVER, Special Agent 
SWETLAND BuILDING 
CLEVELAND, OHIO 


J. G. EDWARDS, Special Agent 
41 Victrorta Roap 
ASHEVILLE, N. C. 

















R A. HANN 
CONSULTING ACTUARY 
905 FIRST NATIONAL BANK BUILDING 


Formerly Actuary Colorado Ins, Dept; COLUMBUS, OHIO 





F,DWARD GEORGE BRAZIER 
CONSULTING ACTUARY 


INVESTMENT BUILDING, LOS ANGELES, CAL. 





JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


'709 Srd NATIONAL BANK, 


ATLANTA, GA. 











Charles W. Foulke Adjusting Agency 


FIELD ig 
v® "y 





PHILADELPHIA NATIONAL BANK BLDG., PHILADELPHIA, PA. 
Investigation, Adjustment and Defence of Claims for 
Insurance Companies 


xia’ op LIABILITY, BURGLARY, ACCIDENT, HEALTH, Etc. 


























The General Adjustment Co. 


Adjustments—Collections—Investigations 


3126 Busch Building Dallas, Texas 
PAUL VANDEVELDE, Manager 
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Casualty Insurance Examiners and Hdjusters. 


C H. HARBAUGH, M.D. 
; EXPERT EXAMINER AND ADJUSTER 


Accident and Health Claims Investigated and Adjusted in 
Any Locality 


11443 SOUTH BROAD STREET, t- 








PHILADELPHIA, PA. 











Peoples Life Insurance Company 
Frankfort, Indiana 


$357,115.00 on Deposit with Indiana Insurance Dept. 
$115,152.35 Surplus Protection to Policyholders. 
More than $6,000,000 Insurance in Force. 


NEW STANDARD POLICIES. LOW RATES. DISABILITY CLAUSE. 
GUARANTEED SETTLEMENTS. ECONOMICAL MANAGEMENT. 


A few top notch contracts to Insurance Producers with experi- 
ence, character and ability. Address the Company. 

















MICHIGAN COMMERCIAL 
INSURANCE COMPANY 


LANSING, MICHIGAN 


‘ Automobile 
A Live ‘aga Tourist Baggage 
 - riting Fire and Tornado 
Live Agents Insurance 























ESTERN ASSURANCE COMPANY 
OF TORONTO Incorporated 1851 
FIRE AND MARINE 





W. R. BROCK, President 
W. B. MEIKLE, Vice-President and General Manager 





UNITED STATES STATEMENT, JANUARY Ist, 1914 
ASSETS Me ee es $2,578,165.43 
SURPLUS IN UNITED STATES .. 1,053,888.67 





Hyman D..Davis, Pres. 0. T. Brown, Sec’y 





CASH CAPITAL $700,000.00 


CLEVELAND NATIONAL 
FIRE INSURANCE COMPANY 


CLEVELAND, OHIO 


CARROLL L. DEWITT 


VICE PRES. & MANAGING UNDERWRITER 


APPLICATIONS FOR AGENCIES DESIRED 











Stock Salesmen Wanted 


Able, conscientious and dependable salesmen needed 
to sell our stock. 


Institution newly organized and incorporated under 
laws of Congress, and indorsed by leading Washington 
banks. 


ULTIMATE CAPITAL DESIRED 
$1.000,000.00 


New and attractive territory open. 
connection for right men. 


Write us what you have done. 


National Capital Life Insurance Company 
Union Savings Bank Building 


WASHINGTON. D. C. 


A worth while 








An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents 


AMERICAN SERVICE UNION, 220 Broadway, N. Y. City 











WHEN IT IS PUBLISHED BY THE SPECTATOR 
COMPANY, IT IS THE STANDARD WORK ON THE 


SUBJECT 
IF IT IS AN INSURANCE BOOK THAT YOU 


WANT, ASK US ABOUT IT. 














OPEN TERRITORY 


A few exceptional opportunities in Pennsylvania. You personal producers ought to 
have a direct contract. We have it for you. Address: 


SCRANTON LIFE INSURANCE COMPANY 


C. C. Sampson, Superintendent of Agencies 


SCRANTON, PA. 
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Agents and Solicitors 


who are subscribers to THE SPECTATOR, and who 
wish to increase their commissions by selling 
additional kinds of insurance, will 


Cheerfully Helped to Form New Connections 


with companies writing 


FIRE, LIFE, ACCIDENT, HEALTH, LIABILITY, 
LIVE STOCK, BURGLARY, PLATE GLASS, 
AUTOMOBILE, FIDELITY, STEAM BOILER, 
FLY WHEEL, SPRINKLER, CREDIT, BANK 
DEPOSIT, MARINE, REGISTERED MAIL, TOR- 
NADO and HAIL INSURANCE, :: :: 3: 3:3 

While soliciting particularly for one class of insur- 

ance, the agent who is posted and ready to take ap- 


plications for other classes of insurance can often 7 
them for the asking. LET US AID YOU. 





THE WAY OUR SYSTEM WORKS 


The following is a sampleof the many testimonials received from 
agents sending thanks forour assistance in getting them agencies: 


THE SPECTATOR COMPANY, 
NEW YORK CITY. 


Gentlemen: 

I want to thank you for helping me get an accident and help agency. I have made 
a contract with the ............ asualty Company, which company, of course, you 
recommended to me. 
Scranton, Pa. ABRAM FRIEDMAN. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WittiAm STREET, 
INSURANCE EXCHANGE NEW YORK 


SOME RECENT 
LIFE INSURANCE PUBLICATIONS 
AND LEAFLETS 


PLAIN REASONS Why One Should Engage in the Business of Life Underwriting. 
Per copy, cardboard, 75 cents; leather, $1. 

LIFE INSURANCE SALESMANSHIP. Per copy, bound in cloth, $1. 

THE MONTHLY INCOME POLICY. Per copy, heavy paper binding, 30 cents; 
cloth binding, 50 cents. 

MULTIPLYING YOUR INCOME. Heavy paper binding, 75 cents; cloth, $1; 
leather, $1.25. 

EFFICIENCY. A treatise on life insurance salesmanship. Per copy, leather_bind- 
ing, $1; heavy paper, 75 cents. 

THE PSYCHOLOGY OF A SALE. Per copy, leather binding, $1; heavy paper, 75 
cents. 

SAFEGUARDING THE HOME. Per copy, 6 cents; 100 copies, $2; 500 copies, 
$7; 1,000 copies, $10. 

ONE FARMER’S EXPERIENCE WITH LIFE INSURANCE. Per copy, 10 cents; 
100 copies, $3; 500 copies, $12; 1,000 copies, $20. 

ONE YOUNG MAN’S EXPERIENCE WITH LIFE INSURANCE. Per copy, 10 
cents; 100 copies, $3; 500 copies, $12; 1,000 copies, $20. 

ADVICE OF GREAT VALUE TO THE AMERICAN PEOPLE. Per copy, 19 
cents; 100 copies, $3; 500 copies, $12; 1,000 copies, $20. 

GRANT, McCLELLAN AND HANCOCK. A leaflet commenting on the death of 
these great Generals, leaving their families unprovided for. Per copy, 10 cents; 
100 copies, $3; 500 copies, $12; 1,000 copies, $20. 

PETER’S WIFE. A human interest story describing the recovery of health by 
means of a life insurance policy. Per copy, $10 cents; 100 copies, $3; 500 copies, 
$12; 1,000 copies, $20. 

LIFE INSURANCE AND ITS BENEFITS. A leaflet by Hon. Wm. H. Taft, ex” 
President of the United States, written especially for THz SPECTATOR. Per copy’ 
10 cents; 100 copies, $4; 500 copies, $15; 1,000 copies, $25. 

TOO BUSY. An answer to the excuse of busy business men, declining to consider 
life insurance. Per copy, 6 cents; 100 copies, $2; 500 copies, $7; 1,000 copies, $10. 

UP AGAINST IT. _A life insurance moral in the form of a telegram, indicating the 
uncertainty of life, and numerous instances of unpreparedness for death. Price 
per copy, 6 cents; 100 copies, $2; 500 copies, $7; 1,000 copies, $10. 

CAUTION TO POLICYHOLDERS. A warning to policyholders to hold on to 
their insurance in hard times. Per copy, 10 cents; 100 copies, $3; 500 copies, 
$12; 1,000 copies, $20. 

THE UNEXPECTED ALWAYS HAPPENS. This leaflet points a moral as to the 
uncertainty of life, instancing many varieties of accidents and sudden death. 
Per copy, 10 cents; 100 copies, $3; 500 copies, $12; 1,000 copies, $20. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET 
INBURANCE EXCHANGE NEW YORK 





SUPPLEMENT TO 
THE ACCIDENT INSURANCE MANUAL 


NEW ACCIDENT AND HEALTH POLICIES 





NOVEMBER, 1914 


A number of new and revised accident and health policies have 
recently been placed on the market. In order that fieldmen and man- 
agers may have in convenient form and at a minimum expense the 
full text of these new contracts, which embody the latest developments 
in policy construction, THE SPECTATOR Company has issued all the 
more important of the new policies as a SUPPLEMENT to the Accr- 
DENT INSURANCE MANUAL, which was published in July, 1914, and 
contains 360 pages, bound in flexible leather, of convenient pocket 
size. The SUPPLEMENT contains THIRTY-TWO pages devoted exclusively 
to the presentation, verbatim, of the new policy forms, together with 
rates of premiums charged for same, which have been placed on the 
market since the ACCIDENT INSURANCE MANUAL was published. By 
the use of the SUPPLEMENT to the AccipENT INSURANCE MANUAL, 
fieldmen are afforded a handy and reliable reference to the phraseology 
of new accident and health contracts as they are placed on the market. 


Price of the SUPPLEMENT, per copy, 50 cents. (Price of ACCI- 


DENT INSURANCE MANUAL, $2. MANUAL and SUPPLE- 
MENT together, $2.50. Orders should be addressed to 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 
§NBURANCE EXCHANGE 


135 WitLIAM STREET 


PUBLISHERS aE Om 





C. D. CRANE’S DOUBLE AND TRIPLE INDEX 


Insurance Expiration 


Registers 





QUICKEST TO WRITE. 
LIGHTNING TO FIND. 
EXPIRATIONS NEVER OVERLOOKED, 
ESTIMATING SPACE UNNECESSARY. 
WRITES MOST NAMES, 
NAMES ALPHABETICALLY ARRANGED. 
WRITES BLOCK INSURANCE. 
FOR THIRTEEN YEARS’ USE. 
PAPER AND BINDING FIRST-CLASS. 
BEST IN THE WORLD. 





Send six cents in postage stamps, to cover bare cost, 
for sample sheets, with prices and explanations, to 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET, 
INSURANCE EXCHANGE NEW YORK 
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LIFE AGENTS’ APPLICATION AND POLICY REGISTER 


A simple, vet comprehensive record suitable for the requirements of general agents and solicitors in the lif: 
insurance field. It affords facilities for keeping a complete, but condensed history of every application and of the 
policies issued thereupon, during a period of 20 years, covering all essential items in relation thereto, and being 
indexed for ready reference. 

Among the features embraced in this record, as is shown by the greatly reduced fac-simile of the form for a 
single policy given below, are the following: 

Name; address; amount; premium; date of birth; age; date application mailed company; sub-agent; examiuer: 
settlement; cash; note; date note; due; paid; date of policy; kind applied for; kind issued; date policy received or 
declined; premium; commission; commissions to sub-agents; net due company; date net paid; due date; renewal 
premium payments; date lapsed; date revived. 


AGENTS’ APPLICATION AND POLICY REGISTER 








GENERAL A stern 





NAME, ADDRESS & OTHER DATA 





Fac-SimILE OF Form FoR RECORDING DATA ABOUT ONE APPLICATION OR PoLICY—EACH PAGE ACCOMMODATES RECORDS OF ELEVEN APPLICATIONS 
OR POLICIES, AND HAS ADDITIONAL SPACE AT BOTTOM OF PAGE FOR ‘“‘ REMARKS” 


The Life Agents’ Application and Policy Register contains 104 pages, of size 144% by 22 inches; is printed clearly on 
excellent and durable paper, and is handsomely bound in black cloth with red leather back and corners. It provides space 
for recording and indexing 1,100 applications and policies, and will be found a practical, useful and up-to-date office help. 


PRICE, PER COPY, $7.50 
Address orders and remittances to the publishers, 


THE SPECTATOR COMPANY 


135 WILLIAM STREET 
NEW YORK 


CHICAGO OFFICE: 
INSURANCE EXCHANGE 








An Honest Contract, Sold by Honest Men by Honest Methods 


GREAT...,PERMANENT CONNECTION 





Partnership-Corporation Insurance 


AS ER 
BUSINESS PROTECTION NORTE For Desirable Agents 
By W. D. HOYT INSURANCE COMPANY to Place Life Insurance 





A new book on this popular subject has been 
prepared for the use of aggressive life insurance men 
who would increase their personal production through 
a comprehensive knowledge of where and how to 
apply this class of life insurance to the prime factors 


WILLIAM A. FRICKE 


Vice-Pres. and Gen. Manage, 


B. F. WILSON 


President 








of a business organization. 

It is distinctively different from the ordinary in- 
struction book in that it treats the subject in an 
interesting manner and gives actual illustrations that 
may be conveniently referred to. 

A particularly valuable feature is the inclusion of 
a number of notable instances where the provision 
of this insurance has saved firms and the failure to 
do so has caused their ruin. 


BOUND IN LEATHER. PRICE $2.10 (Postpaid) 
SEND US YOUR ORDER TO-DAY. 


THE INSURANCE FIELD COMPANY (Inc.) 


PUBLISHERS 


P. O. Box 617 LOUISVILLE, KY. 














STOCK SALESMEN WANTED 


Men who can qualify will be assigned to choice territory. Write 
giving experience and last connection. 


Fort Dearborn Life Ins. Co. 
Fort Dearborn Casualty Co. 


These companies are backed by big men and will 
have a combined Capital and Surplus of $4,000,000 


Quick Seller—Good connections to men who are right. 
EMIL W. ZINSER Peoples Gas Building 
General Manager CHICAGO, ILLINOIS 








UBLICATIONS OF C. & E. LAYTON. 


_ The undersigned are sole agents in the United States for the old established 
publishing house of Charles & Edwin Layton of London, England, whose long list of 
publications on fire, life, marine and other branches of insurance em the most 
valuable and standard treatises on these subjects. 

SEND TEN CBNT STAMP FOR CATALOGUB. 


THE SPECTATOR COMPANY 
135 WILLIAM STREET, NEW YORK 
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Prudential Casualty Co. 


HOME OFFICE 
INDIANAPOLIS 


STRICTLY A CASUALTY COMPANY 


Lines written 
Automobile Liability, Property Damage, 
Collision, Employers’ Liability, Public, 
Teams, Elevator, Workmen’s Collective, 
Workmen’s Compensation, General Lia- 
bility. . 


Commercial and Industrial Accident & Health 
Burglary - - - Plate Glass 





New England Casualty Company 


4 LIBERTY SQUARE, BOSTON, MASS. 
Capital Paid in, $1,000,000 














Incorporated Massachusetts 


under Laws 

















Fidelity and Surety Bonds, 
Liahility Automobile 
Property Damage, 
Burglary and Theft. 


Accident and Health Insurance. 
Good Territory Open to Responsible Men 











W. ALEXANDER, President W.W.ALEXANDER, Secretary 
N. STEWART, Vice-Pres. A. D. LEGG, Ass’t. Secretary 
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INSURANCE COMPANY 


BALTIMORE, MARYLAND 


R. 
A. 


For agencies in West Virginia, Virginia, Maryland, 
Pennsylvania, New York and Ohio, address Home Office 











Merchants National fire Ins. Co. 


IN PROCESS OF ORGANIZATION 


23 South La Salle Street, Chicago 


Authorized Capital and Surplus, $2,500,000 





Plan Unique and secures for the General and Local Agent 
Co-operation from our large number of stock- 
holders and banks in every state 


Good Stock Salesmen Wanted 








Special Agents and Adjusters 
Hand Book 


By GEORGE VELTEN STEEB 


This is a practical book, which will be of service to experienced special agents and 
adjusters, as well as to those just entering upon special agency and adjusting work. 

Part I. deals particularly with special agents and their work; describes a special 
agent’s duties, and what he should do when visiting an agency; tells the relations 
he should maintain with local agents, and contains suggestrns as to supplies, pre- 
mium rates, and the appointment of agents; presents much information as to par- 
ticular hazards, reports, maps, electricity, hydraulics, defects and remedies spon- 
taneous combustion, extinguishing appliances, laws, profits and losses, etc. 

Part II. relates to the provisions of the policy contract applicable before a fire 
with much detail, showing what will void a policy, etc. 

Part III. covers the policy provisions applicable after a fire, the duties of the 
adjuster, appraisal, waiver, denial of liability, depreciation (with tables), abandon- 
ment, subrogation, fraud, etc.; also tables of weights and measures. 

Bound in flexible leather, pocket size. 
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PUBLISHERS 


Chicago Office: 
Insurance Exchange 


135 William Street 
NEW YORK 








The Bankers International 
Life Assurance Co. 


Home Office: 
Gas and Electric Building, Denver, Colo. 
I oi secs cnn $100,000.00 
| 75,333.75 


Surplus as regards policyholders. 175,333.75 


For Agency connections, address 
EDWIN STARKEY, Secretary and Manager 














INTEREST AND BOND VALUES 
By M. A. Mackenzie, M. A. ‘ 


An elementary statement of the principles underlying calculations of compound 
interest. An explanation of tables of compound interest and bond values, with 
examples and problems. 106 pages of descriptive matter and tables. 

Price, bound in cloth, $2.00. 


THE SPECTATOR COMPANY 


135 William Street New York 
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“RELC” STATIONARY CHEMICAL ENGINE 


Chemical Streams from Interior 
Standpipes 


The ‘‘Relc’? Chemical Engine connected to interior stand- 
pipe and hose systems, employing small piping, with the 
customary number of outlets on each floor of a building 
furnishes an effective defense against fires that cannot be 
extinguished with portable apparatus. 


It has been used successfully to supply Automatic Sprinkler 
Systems in the more hazardous parts of buildings, where 
fires cannot ordinarily be controlled by water alone. 


The principle of the ‘‘RELC’’ Chemical Engine has been 
endorsed by the Underwriters’ Laboratories, Inc., Chicago, 
Ill., and reductions have been made in fire insurance rates 
for this protection where application for credits have been 
made to the proper rating organization. 


Relc Extinguisher Corporation of America 


95 William St., - - NEW YORK 
Empire Building, ATLANTA, GA. 








Bankers Life Company 


DES MOINES, IOWA 


ORGANIZED 1879 





Insurance Issued and Restored 


1913 (Paid-for) $60,907,000.00 


Increase in Admitted Assets for Year 


$2,630,411.43 


ERNEST E. CLARK, President 














The Right Company 
The Right Policy 


—— FoR -—— 


The Right Man 


oererss MASSAGHISETTS 
—¥ coe _ 
Esaboed 1 883 COMPANY 

















THE TWO REPUBLICS 
LIFE INSURANCE CO. 


EL PASO, TEXAS 
M. B. DAVIS, = = -= President 


Operating in Texas, Arizona and 
New Mexico 


Good opportunity for right men 




















C. S. COBB, 


President. Secy. & Treas. 


W. L. TAYLOR, 
Vice Pres. and Manager Casualty Departments 


SOUTHERN SURETY COMPANY 


ST. LOUIS, MO. 


A Middle West Company writing Fidelity, Surety, 
Plate Glass, Accident, Health, Liability and Indus- 
trial Accident and Health Insurance. 


A COMPANY EQUIPPED FOR SERVICE 
Agents wanted for unoccupied territory 


New and Attractive Policies Liberal Commissions 
Correspondence Solicited 


E. G. DAVIS, 











THE PRINCIPLES OF 
SURETY UNDERWRITING 


By LUTHER E. MACKALL, A.B., L. L. B. 


An Instructive Work for Surety Managers and Underwriters 


CHAPTER HEADINGS 


FipELity Bonps.—Public Official Bonds—Court Bonds 
(including executors, administrators, guardians, trustees, re- 
ceivers, assignees), Court Bonds (including all required to be 
filed in course of judicial proceedings)—Contract Bonds— 
Depository Bonds—Bonds of Indemnity on account of lost 
instruments—Bonds on Assignment of Accounts Receivable 
—Qualifying Bonds for Insurance Companies—Miscellaneous 
Credit Guarantees—Internal Revenue Bonds—Custom House 
Bonds—Indemnity Bonds in favor of a Surety Company. 


Bound in Buckram Price $2.50 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: Selling Agents 135 William Street 
Insurance Exchange. NEW YORK 
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Mr. Insurance Producer! ! 
We Can Appreciate You! ! 


We Have a Company for the Agent. 
Salable, Attractive Policies. 


MAJESTIC LIFE ASSURANCE CO. 


INDIANAPOLIS, IND. 


Every Officer of the Company is an Insurance 
Producer and had Years of Experience in the Field. 


Address 
U. W. DOWNEY, Vice=-Pres. 


JAMES M. CRUME, 
° Agency Director 


President 





PURITAN LIFE 


Insurance Company 


PROVIDENCE - - - - RI, 
Exceptional Opportunities for 
men of integrity in 
Rhode Island and Connecticut 
Clinton C. White, Secretary 





FIRST-CLASS PRODUCERS 
WANTED BY 
German-American 
Life Insurance Company 
Denver, Col. 


Attractive inducements to capable men who are anxious to 
succeed 


PENSION FOR LIFE 


THE NEW MONTHLY PENSION COPYRIGHTED BOND 
NO OTHER COMPANY SELLS IT 





MANAGERS 1. A PENSION to the beneficiary for life if MANAGERS 
WANTED the Insured dies; 2. A PENSION to himself WANTED 

Michi or life if helives; 3. A PENSION to himself 

ao if totally disabled by accident. cell 

Kentucky A Unique and Unexcelled Contract. Pennsylvania 

Missouri The Best in Life Insurance. Arkansas 


Life Service Bond Copyrighted Agency Contract—Made For Life 
ASK OUR AGENTS ABOUT IT 


THE LAFAYETTE LIFE INSURANCE COMPANY 


LAPAYETTE, INDIANA BERTRAM DAY, President 





‘‘It would seem, from the records, that the desire is to 
furnish absolutely safe insurance protection as well as to 
make money for the stockholders, and the evidence seems 
to point to the fact that the furnishing of safe insurance 
protection comes before that of making money for the 
stockholders.”’ 

The above is from the report of R. C. Burton, Actuary of 
the Department of Insurance and Banking, of Texas, on his 
examination of the 


Fort Worth Life Insurance Co. 


If you desire to represent a Company of this type in Texas, Address, | 


J.W. IRION, Vice=President, Fort Worth, Texas 














Protection Service 
Policies The keystone of 
to fit ARE Success will 
the needs be found in 





of all the -people National contracts 

















NORTH STATE LIFE 


INSURANCE COMPANY 


Organized 1906 Home Office: KINSTON, N. C. 


Has paid policyholders nearly 5 times the 
amount of its Capital Stock and now holds 
more than that amount for their protection. 


Operates only in the Carolinas. Several Good Agents Wanted 
N. J. ROUSE, President J.A. HERNDON, General Manager 





ls Come West and make a 
HER Fresh Start with a 
ort E YoungAggressiveCompany 








UNDER FAVORABLE CONDITIONS OF 


Climate and General Prosperity 


Life, Accident, Health Insurance 
One Policy—One Cost 
Guaranteed Dividends 

LIBBRAL CONTRACTS TO GOOD MEN 
Backed ¥ BIGHTY LEADING MEN of by ry 
T. M, MORGAN, D. B. MORGAN, 

2nd Vice-President and Actuary General Manager 





SEATTLE, U. §. 

(A legal reserve Company) 
1.0, HENRY, LL W. ANDREWS, 
President, Vies-Preaident, 


4 











Commercial Fire Insurance 
Company 


Paid in capital, $466,338 
Surplus to Policyholders, $575,227 





Address applications for agencies to the above Company, 











Southern Bldg., Washington, D.C. 


JOHN L. DUDLEY, Pres. JOHN E KING, Vice-Pres. 
GEORGE E WOOD, Vice-Pres. 


THE JOHN L. DUDLEY, JR. CO. 


84 William Street, New York City 


General Agents in the U.S. for the Arlington Fire, 
of Washington, D.C. 
GENERAL AGENTS SUBURBAN DEPT.: 
Western Assurance Sterling Fire 
HEAD SUBURBAN AGENTS: 


Atlas Assurance Co. Sun Underwriters 
County Fire 


Nord-Deutsche 
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Ransas City Casualty Co. 


INCORPORATED 1909 


CHAS. J. Schmelzer, Pres. DENNIS HUDSON, Secy & Mgr. 
Capital $250,000.00 Surplus to Policyholders over $325,000.00 
Writing 
FIDELITY-SURETY-CASUALTY and LIABILITY LINES 


A clean and ably managed Company. 

New and attractive policies. ; 

Offers attractive agency contracts for territory in Missouri, Arkansas, Kansas, 
Nebraska, Texas, Washington, Iowa, Colorado, Minnesota, Louisiana, 
Indiana and Utah. 


Address Agency Department, Kansas City 


NO GRUMBLING HERE! 


Thus far our new business for 1914 exceeds that of the same period 
in 1913, both delivered and written. Our representatives are PROS- 
PEROUS, not grumbling—are WORKING, not talking war. They 
have modern policies, low net cost, effective literature, a first-class 
agency magazine, and happy relations with the Home Office. 


Occasionally we have a general agency opening. 
JOSEPH C. BEHAN, Superintendent of Agencies 
MASSACHUSETTS MUTUAL 

Life Insurance Company 


Incorporated 1851 SPRINGFIELD, MASS. 








NORTHERN INSURANCE Co. 


OF NEW YORK 


WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


JOSEPH W. B Special Agent WM. WILLIAMS, Special Agent 
56 Richton Ave., Detroit, Mi 72 Kilby Street, Boston 
W. P. RAY, Special t H. W. CRANDALL, 8; Agent 
Terre Haute, ae Merriam oh mel 





C. C. CRANDALL, Special Agent, Cambridge Springs, Pean. 











Extracts from Report of Examination of 


Southwestern Life Insurance Company 


DALLAS 
By the State of Texas, July 2, 1912 





“The affairs of the Company are most ably managed 
and all its records are in excellent shape. 

“The treatment of policy-holders has been fair and 
equitable and claims have been promptly paid. Evidences 
are not lacking that the Company enjoys the confidence of 
the insuring public, a confidence apparently well deserved.” 





American Life Insurance Company 


Home Offices, DES MOINES, IOWA 





Adequate capital and surplus, standard policy forms, annual divi. 
iend and non-participating contracts, liberal policy conditions and 
guaranteed values, no contested or compromised ¢elaims, low premium 
rates, satisfactory dividends, full reserve on policies protected by 
approved securities with State of Iowa are strong selling points in 
favor of thisCompany. ‘Territory open in Iowa, Illinois, Oklahoma, 
Kansas, Nebraska, South Dakota, North Dakota. 

Correspondence with agents invited. 





E. F. PERRY & CO., Inc. 
BROKERS 
Specialists on Lumber and Woodworking Risks. 


Can place business wherever located. 


New York Representative of 5 New England 
Mutual Companies 


66 BROADWAY 


TELEPHONE 3528-3529 RECTOR 

















New York Safety Reserve Fund 


SYRACUSE, NEW YORK 


Agency man, familiar with Industrial 
monthly business, can make a 
profitable connection 
with us. 


Over 30 Years of Successful Operation. 











THE SIGN OF GOOD CASUALTY INSURANCE 





LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 





AN 


D 





Established * 


LONDON GUARANTEE & ACCIDENT 


Head Office: CHICAGO, ILL. 


1869 


C0 Lt OF LONDON 
FI « ENGLAND 
F, W. LAWSON, 'General Manager 


F. J. WALTERS, Resident#M , 55 John Street, New York 
Brd r¢ S Suir” we 


KES, PACKARD, HAUGHTON ° 
Resident iene 434 Walnut Street, Philadelphia, Pa. 
ELMER A. LORD & CO., Resident Managers 145 Milk Street, Boston, Mass. 








EASTERN OWNERS 


are waking up to the fact that they can secure reliable insur- 
ance on their horses, mules and cattle which will indemnify 
them against loss by death from ANY cause with a policy 
in the 

Indiana & Ohio Live Stock Insurance Co. 
Crawfordsville P. O. Box 50 Indiana 


The only legal reserve company authorized to write live 
stock insurance in the state of New York. 


Agents wanted who can secure rural business. 





WEEKLY INDEMNITY 


On Our Utopia Accident and Health Policies 


INCREASES TEN PER CENT. EACH YEAR 
FOR FIVE YEARS. 
Why not write the business that sticks? 
GENERAL ACCIDENT "iife™ ASSURANCE CORPORATION, Ltd. 
C. NORIE-MILLER, U. S. Manager 
55 JOHN STREET, NEW YORK 
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Leather Policy Holder or Wallet 





Reduced Facsimile of Leather Policy Holder, Size 114” x 5}” 


NOVELTY for the convenience of life insurance men and their customers, is a very convenient 

Wallet for keeping policies. Hundreds of thousands of persons carry several policies of life insurance 

and this wallet is designed to keep them in good shape for reference in the safe, safe deposit vault or 
elsewhere, and the manilla envelopes enclosed are designed to give a summary as to the advantages of the 
different policies. The wallet itself is made of the best quality of seal skin and is very flexible, at the 
same time affording abundant protection to the policies enclosed. The policies are contained in separate 
manilla envelopes attached to and enclosed in the wallet, and what each envelope has upon its face, we 
here present a facsimile of in reduced size: 





Agents who are using this wallet find it not only a great convenience in the 

hands of their customers, but a means for increasing the amount of insurance 

Life In surance carried by such customers. It enables the customer to keep a careful record of 

his policies in comparative form, and in that way furnishes a most excellent argu- 
ment for additional insurance in the company that makes the best record. 








This Leather Policy Holder is a great convenience from every standpoint 
company considered, and can be used to great advantage in soliciting business. It is also 
adapted for use for Fire and Casualty Insurance companies and agents, for whose 

















reese nonin use the envelopes enclosed are readily adapted to their requirements. 

— Insurance companies and general agents present this wallet to the insured with 

i snecaieenien the name of the insured printed in gold letters on the outside of the flap and the 
complimentary card of the company or general agent on the inside. Soliciting 

Premium 8 PAVAMLE agents also purchase these wallets to present to customers. 

Senericiany The price for individual names stamped in gold on outside of flap is 20 cents 


~~ each. The complimentary inscription of company or general agent on the inside 
PREMIUM PAYMENTS CEASE Vs of flap is stamped on 100 or more wallets without extra charge, but on orders for 
s less than 100 wallets the charge for such inscription is $3.00 















































ntti i \ The prices of the Leather Policy Holder are as follows: 
DIVIDEND RECORD ‘Neal 
7. Single Wallet $1.25 50 Wallets $53.00 
ray _—s 12 Wallets $13.50 100 - $100.00 
25 ” $27.00 500 “$425.00 
poo Reduced Sound te ar 1,000 Wallets, $750.00 


Address Orders To 


guveeme: ‘THE SPECTATOR COMPANY “S22tsz:* 


95 W. Jackson Bivd. SOLE SELLING AGENTS 
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Salesmen Wanted 


To handle the best accident insurance for 
Business and Professional Men. On same plan 
as the Commercial Travelers Associations. 


$5,000 Policy $9 a Year 


$25 Weekly Indemnity 
ERNEST W. BROWN, Secretary-Treasurer 


INTER-STATE BUSINESS MEN'S ACCIDENT 
ASSOCIATION 


Des Moines, lowa 









Brown Bldg. 











THE 


Employer's Liability Assurance Corp’n 


LIMITED, OF LONDON, ENGLAND 


The Original and Leading Liability Company in the World. 
Safe and Reliable Insurance at Conservative Rates. 





Policies issued giving full protection to Employers against loss by on from Employees 
on account of Accidents for which they are liabi 


Combination General Accident policies Gving double benefits in poi railroad accidents. 
Also insures Owners of buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





SAMUEL APPLETON, - ~- Boston, Mass. 


MANAGER FOR THE UNITED STATES. 


DWIGHT & HILLES, Resident Mgrs. forN. Y. State. 56 Maiden Lane, New York 





NEW TABLES PUBLISHED IN 1913 


Total Disability Benefits 
In Life Insurance 


Based on Mead’s Adjusted American=Macca= 


bees Experience Tables and 34 per cent. Interest 
By the late Lucius McAdam, M. Sc., F.A.I.A. 


Ex-President and Life Governor of The American Institute of Actuaries 





q A complete system of tables for computing total 
disability and waiver of premium benefits, with 
commutation columns, formulae, and mean reserve 
values on ordinary, 10, 15 and 20-payment life 
plans and 10, 15 and 20-year endowments. Appli- 
cation to workmen’s compensation and old age 
Pensions. 


Q Entirely new and of immediate pertinent value 
to actuaries, managers and Insurance Department 
Officials. 


Price $20 per copy. 
Sent postpaid on receipt of price. 


THE SPECTATOR COMPANY 


135 WILLIAM STREET, 
NEW YORK 


CHICAGO OFFICE: (Sole Selling Agents) 


INSURANCE EXCHANGE 














Life Insurance men in Illinois, Indiana and 
Pennsylvania who are producers, can secure 
the best proposition ever offered in the history 
of Life Insurance work by addressing 


Western Life Indemnity Company 
604 Masonic Temple, Chicago, Illinois 


GEN. GEO. M. MOULTON J L. MITCHELL 
President General Agency Manager 

















COMMONWEALTH CASUALTY CO’S 


“Excelsior” ‘Standard Provident” and oideal Gold Bond” 
POLICIES ARE JUST THE THING. WR Ete 


Empire Building 


ladelphia 





SAAT AS A GOVERNMENT BOND 


(O)The OHIO STATE LIFE 


LIFE. HEALTH. ACCIDENT MONTHLY INCOME INSURANCE 


SEE—> Our New Agenoy Proposition #> 
a Gus metietons Best and letoat, 


Aakt 





i” 








“BUSINESS AS USUAL” 


Under this title, which is the slogan adopted in Great Britain and 
Canada, there has been issued an effective advertising folder for 
distribution by insurance companies, agents and brokers. It contains 
an excellent war map of Europe, with an encouraging inscription 
designed to inspire renewed confidence on the part of business men, 
and to lead their attention to insurance matters. 

Prices: Single copy, 10 cents; 100 copies, $4.00; 500 copies, $18.00; 
1,000 copies, $30.00; 5,000 copies, $120.00; $10,000 copies, $200.00. 
Send 10 cents for a specimen copy. 

Complimentary inscriptions printed free on orders of 1,000 copies, 


se THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET 











INSURANCE EXCHANGE NEW VORK 

ficorge Washington a RESERVE 

Life Insurance $867,900.00 == $523,000.00 
Company INS, IN FORCE 
$6,900,000,00 


Correspondence invited for direct 
Agency representing Company in 
three important cities. 

Unusual Opportunity. Libezal 
Contract. Splendid Policies. 


Charleston, West Va. 


(Founded 1906) 


Home Friendly Society 


of Baltimore, Maryland 





has grown so in popularity until it is now generally 
conceded to be ‘‘one of the leading Industrial life 
insurance companies in America’’ issuing LIFE, 
HEALTH and ACCIDENT Policies. 


Write for 
Rates and Terms to Agents 
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Life Insurance Salesmanship Aids. 


TWO BOOKS BY AN EXPERT 





Efficiency. 
Price, Leather Bound 
‘* Stiff Paper 


Price, Leather Bound 


CHICAGO OFFICE 
Insurance Exchange 


 .. Sei Paper......:.: 


WRITE FOR DESCRIPTIVE CIRCULAR 


THE SPECTATOR COMPANY 


“EFFICIENL ¥” 


Practical Lessons in Life Insurance Salesmanship as Evolved from the Practice of Forbes 
Lindsay, a Life Insurance Manager. Ten Chapters covering the whole range of fitness producing 


“THE PSYCHOLOGY OF A SALE” 


By the same author—Treats of the mental process involved in a sale, handled in a practical 
manner with a strict avoidance of fanciful theory. 


135 William Street 


Sole Selling Agents NEW YORK 











Calculating Machines 


Layton’s Improved Arithmometer 
1914 STANDARD LIGHT WEIGHT MACHINE 





A Perfected Calculating Machine of Established Reputation 


Vane value and importance of a first-class and trustworthy calculating machine 
to actuaries, statisticians, accountants and others dealing with mathematical prob- 
lems has long been conceded. Such a machine is a great labor and time saver, 
while the relief it affords from wearying brain work is incalculable. 


Layton’s Improved Arithmometer 


fills all the requirements of such a machine, and the large number in use bear 
daily testimony to their effectiveness. Insurance companies find this machine of 

rticular value in their daily work and faring the om years the original model 
as been in use it has given universal satisfaction. aluable improvements in 
the new model, adding greatly to its efficiency, coupled with the high quality of 
its yee mages, make this the best and most advanced calculating machine on 
market. he above illustration fairly shows its construction and meth 
of operation. 


PRICE OF LAYTON’S IMPROVED ARITHMOMETER 
Machine giving Sixteen Figuresin Product = = $300 





THE SPECTATOR COMPANY 


CHICAGO OFFICE: General Agents. 135 Wiuiam STREET, 
INSURANCE EXCHANGE, NEW YORK 











Jefferson Standard Lite Insurance 60. 


Home Office: GREENSBORO, N.C. 


THE LARGEST AND STRONGEST. REGULAR 
LIFE INSURANCE COMPANY IN THE SOUTH 


Admitted Assets + © = © $4,631,431.23 
Surplus as to Policy Holders + 822,939.02 
Insurance in Force (paid-for basis)  41,120,177.00 


Operates in District of Columbia, Virginia, North 
and South Carolina, Georgia, Alabama, Tennessee, 
Arkansas, Florida and Texas. Attractive policies 
and liberal agency contracts. Splendid territory 
open for good men. 


GEO. A. GRIMSLEY .. ..... . + - « President 
aa CUE cn oe 8} ae te ee _« Secretary 
COAG Wr es tw 6 co ete ete Treasurer 
JULIAN PRIGER 2. 2 ee te we Agency Manager 





























































